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SCHOOL BOARD MEETING
Communication to the School Board and Administration
District Services Center — 6:45 p.m.

SCHOOL BOARD REGULAR MEETING
District Services Center
Tuesday, November 9, 2010
7:00 P.M.

(Or immediately following the
Communication to the School Board and Administration)

AGENDA

A. CALL TO ORDER AND PLEDGE OF ALLEGIANCE

B. AGENDA APPROVAL

1. Motion by , seconded by , to approve the agenda as presented.

2. Motion by , seconded by , to approve the agenda with the
following change(s):

a. b.

C. SOME FUTURE EVENTS
e Friday, November 12, 2010, No School K-12, Staff Workshops/In-service
Friday, November 12, 2010, High School Play, 7:00 p.m., FAC
Saturday, November 13, 2010, High School Fall Play, 2:30 p.m. Matinee and 7:30 p.m. FAC
Monday, November 15, 2010, High School Jazz Concert, 7:30 p.m., FAC
Tuesday, November 16, 2010, Middle School Fall Play, 7:00 p.m. Westwood Cafeteria
Thursday, November 18, 2010, Middle School Fall Play, 7:00 p.m., Westwood Cafeteria
Friday, November 19, 2010, Panther Foundation Stafff Folleeez, 7:00 p.m. FAC
Tuesday, November 23, 2010, School Board Work Session, 6:30 p.m., DSC
Thursday, November 25 and Friday, November 26, 2010, No School K-12, Thanksgiving Holiday All
Offices Closed.
Wednesday, December 1, 2010, High School NSC Jazz Festival
Friday, December 3, 2010, End of Trimester 1, K-12
Monday, December 6, 2010, No School K-12, K-12 Staff Workshops/In-service
Tuesday, December 14, 2010, Truth In Taxation 7:00 p.m. followed by Regular School Board
Meeting, Communication to the Board and Administration at 6:45 p.m.

D. CONSENT AGENDA

Motion by , seconded by , to approve the following items of the
consent agenda:

1. Minutes of the October 12, 2010 Regular School Board Meeting, and the October 26,
2010 School Board Work Session.

2. Approval to Pay Bills for October 2010, in the following amounts:
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High expectations, high achievement for all. No excuses.



General $2,489,674.11

Food Service 228,922.39
Transportation 3,659.69
Community Education 72,693.81
Capital Expenditures 158,117.43
Building Construction

Debt Service 103,392.43
Trust and Agency 4,872.05
OPEB TRUST ACCT 0.00
OPEB DEBT SERVICE 0.00
Total of All Funds $3,061,331.91

3. Personnel Items D-3

PRESENTATIONS AND RECOGNITIONS

e Family, Career and Community Leaders of America (FCCLA): Advisor Lori Henry
And student members: Morgan Croft, National Officer, Leah Sylvester, and
Rachel Eiler will review awards received during the summer of 2010.

DISCUSSION, REPORTS, INFORMATION ITEMS

1. Student Learning and Development: Improving student learning and realizing high achievement for

all learners is our ultimate purpose and measure of success.

e Secondary Schedule 2011-12 Update Ms. Denise Waalen
Director of Educational Services

e Professional Learning Update Ms. Denise Waalen
Director of Educational Services

Effective Operations: Improve our effective management of human, financial, and physical resources.

e Monthly Financial Reports Ms. Amy Schultz
(Treasurer’'s Report and Monthly Financial Statement) Director of Business Services

. Communication and Connections: Increase the connection, engagement, and support for our families
and community.

e Panther Foundation Activities Report Ms. Colleen Pederson
Director of Community Education

. Superintendent’s Report

Each meeting, the Superintendent will take a few moments to update the Board on
general items of interest such as accounts of visits to schools and classrooms, news
about students and staff, community connections, or observations on past or upcoming
events.

ACTION ITEMS G-1

1. Resolution Sale of General Obligation School Building Refunding Bonds, Series 2010A

Motion by , seconded by , to approve the Resolution Sale of Bonds as
presented by Director of Business Services Amy Schultz.
RESOLUTION AWARDING THE SALE, DETERMINING
THE FORM AND DETAILS, AUTHORIZING
THE EXECUTION, DELIVERY, AND REGISTRATION, AND PROVIDING
FOR THE PAYMENT OF
GENERAL OBLIGATION SCHOOL BUILDING REFUNDING BONDS, SERIES 2010A
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2. American Education Week, November 14-20, 2010
Motion by , seconded by , to approve the following resolution:

WHEREAS, American Education Week was first observed in December
1921 as an opportunity to focus public support on our nation’s schools;
and

WHEREAS, the strength of our nation depends on a citizenry that values
our public schools and supports our children’s education; and

WHEREAS, all staff in the district provide a safe, healthy and nourishing
learning environment for our children and communities; and

WHEREAS, schools bring together adults and children, educators and
volunteers, business leaders, and elected officials in a common enterprise.

NOW, THEREFORE BE IT RESOLVED the School Board of Spring
Lake Schools hereby designates November 14-20, 2010, as American
Education Week in Spring Lake Park Schools.

First Reading of New Policy G-3

Motion by , seconded by , to approve the first reading
of the following new policy:

701.1 FUND BALANCE

Acknowledgment of Gifts

Motion by , seconded by , to acknowledge the following gifts and to
extend the School Board’s thanks and appreciation:

Gift Donor Program
FOR BACKPACK PROJECT AUGUST 2010:
250 Backpacks with Supplies  Eaglebrook Church, Spring Lake Park Campus

$2,000 Panther Foundation

Backpack Supplies The Eagles Club

Backpack Supplies 10490 Pierce Street Block Party
Mary Baggenstass, Block Captain

$100 Brad & Kelly Delfs

$50 Amy Schultz

Subtotal (cash/check only) $2,150
FROM WELLS FARGO COMMUNITY SUPPORT CAMPAIGN:
$800 Michelle O’Leary Lighthouse Program
$35 Erik A. Wyatt District-wide
Subtotal $835

FOR LIGHTHOUSE PROGRAM TECHNOLOGY:

$65 Leon & Katherine Goodrich
$75 Gayle and Dixie Gedstad

$30 Lisa and David Li

$60 Jane and Randy McGregor
$30 Roberta Megard

$30 Shawn and Michelle Harding
$30 Mike and Lynda Vacco

$100 Ellen Silverman and John Lee
$30 Lisa Roden

Subtotal $450



FOR LEARNING ALTERNATIVES COMMUNITY SCHOOL:
$700 Lee Kopp, Kopp Family Foundation to fund the Random Acts
of Kindness Program at the Learning Alternatives School
Subtotal $700

FOR PARK TERRACE ELEMENTARY SCHOOL:
$800 Paul and Bev Matheson for “leveled” books

Subtotal $800

Grand Total $4,935

BOARD FORUM AND REPORTS (IF ANY)

The Board Forum provides individual School Board members an opportunity to share with
the School Board items of interest and information.

ADJOURNMENT
Motion by , seconded by , to adjourn the meeting.




ATTACHMENTS

Attachment D-1 — School Board Meeting Minutes

SPRING
LAKE  sPRING LAKE PARK SCHOOL DISTRICT 16

O % District Services Center
’KX* s'?:ﬁol%l(s 1415 81°" Avenue NE

BLAINE « SPRING LAKE PARK « FRIDLEY Spring Lake Park, MN 55432

Minutes of the Regular Meeting
School Board, Independent School District 16
Spring Lake Park, Minnesota
Tuesday, October 12, 2010

A. CALL TO ORDER 7:00 P.M.
Chairperson Vranish called the meeting to order at 7:00 p.m.

The following School Board members were present: Colleen Vranish, John Stroebel, Marilynn Forsberg,
Annette Winrick, Gary Brisban, Kelly Delfs, Jodi Ruch (7:06 p.m.), and ex-officio Superintendent Dr. Jeff
Ronneberg. Also in attendance were the 2010-11 Student Board Representatives: Krista Bryz-Gornia
and Mike Edgett.

The following School Board members were absent: None.

B. AGENDA APPROVAL
Chairperson Vranish noted the following changes to the agenda and asked for a motion to approve the
agenda with the following changes: Retain the Board Work Session of Tuesday, October 26, 2010 at 6:30
p.m.; add one more Resolution of Expulsion/Exclusion (Student “B”); and Minnesota School Boards
Association Award presentation to Board member Ruch.
Motion by Winrick, seconded by Delfs, motion carried.

C. SOME FUTURE EVENTS

Board Chairperson Vranish reviewed the following events:

e Thursday, October 14, 2010, Early Release Day—schools let out 2 hours early.

Friday, October 15, 2010, No School K-12, Staff Workshop/Inservice, No Preschool.
Wednesday, October 20, 2010, No School K-12. (See website for individual school conference days/times).
Thursday, October 21, and Friday, October 22, 2010, No School. FCCLA Fall Region Meeting.
Tuesday, October 26, 2010, 6:30 p.m., School Board Work Session, DSC. (Retained, not cancelled)
Friday, October 29, 2010, School Board Retreat, 9 a.m.-4 p.m., at TeamWorks, Centerville, MN.
Tuesday, November 2, 2010, Election Day.
Friday, November 5, and Saturday, November 6, 2010, High School Fall Play, 7:30 p.m. FAC
Tuesday, November 9, 2010, School Board Regular Meeting, 7:00 p.m., Communication to the
Board and Administration at 6:45 p.m.

D. CONSENT AGENDA
2. Minutes of the September 14, 2010 Regular School Board Meeting, and the September 28, 2010
School Board Work Session.
3. Approval to Pay Bills for September 2010, in the following amounts:

General $13,479,487.13
Food Service 16,115.53
Transportation 37,700.60
Community Services 31,948.62
Capital Expenditures 54,967.90
Building Construction 0.00
Debt Service 0.00
Trust and Agency 6,950.00
OPEB TRUST ACCT 425.00

High expectations, high achievement for all. No excuses.



OPEB DEBT SERVICE 0.00

$13,627,594.78

3. Personnel ltems

.  EMPLOYMENTS

NAME LOC/POSITION START SALARY NEW/REPLACE
Alicia Bercier WC/ELL Teacher (.5) 09/22/10 $ 18,268 Replace

Alison Putz WC/Health Care Specialist 08/30/10 $ 31,481 Replace

Jon Reynolds HS/Custodian 09/21/10 $ 23,759 Replace

Carla Hasbrouck WWI/Spanish Immersion Para 09/15/10 $14,116 New/Enroliment
Tyrone Colclough ~ WW!I/Custodian 09/27/10 $ 22,654 Replace

LEAVES OF ABSENCE

Marianne Paulos

Linda Dahlen

Mary Martin

Brooke Magid-Hart

Kerry Grau

Brenna Duffy

Jean Waldvogel

Laura Larson

Anne Jenkauski

Phillip Blake

Katherine Sylvester

Jodi Dahler

Ericka de Krause

Teacher — PT — Requests a full-time Family and Medical Leave of Absence beginning
November 10, 2010 and continuing for a maximum of twelve (12) weeks as permitted by FMLA
Law.

Paraprofessional — PT - Requests a full-time Family and Medical Leave of Absence beginning
September 27, 2010 and continuing for a maximum of twelve (12) weeks as permitted by
FMLA Law.

Paraprofessional — LA — Requests a full-time Family and Medical Leave of Absence beginning
September 29, 2010 and continuing for a maximum of twelve (12) weeks as permitted by
FMLA Law.

Counselor — HS — Requests a full-time Family and Medical Leave of Absence beginning
September 17, 2010 and continuing for a maximum of twelve (12) weeks as permitted by
FMLA Law.

Teacher — NP — Requests a full-time Family and Medical Leave of Absence beginning
November 20, 2010 and continuing for a maximum of twelve (12) weeks as permitted by FMLA
Law.

Teacher — WC — Requests a full-time Family and Medical Leave of Absence beginning
November 6, 2010 and continuing for a maximum of twelve (12) weeks as permitted by FMLA
Law.

Paraprofessional — PT — Requests a full-time Family and Medical Leave of Absence beginning
June 15, 2010 and continuing for a maximum of twelve (12) weeks as permitted by FMLA Law.
Paraprofessional — HS — Requests a full-time Family and Medical Leave of Absence beginning
August 31, 2010 and continuing for a maximum of twelve (12) weeks as permitted by FMLA
Law.

Teacher — WWMS — Requests a full-time Family and Medical Leave of Absence beginning
March 11, 2011 and continuing for a maximum of twelve (12) weeks as permitted by FMLA
Law.

Custodian — HS — Requests an intermittent Family and Medical Leave of Absence beginning
September 21, 2010 and continuing for a maximum of twelve (12) weeks as permitted by
FMLA Law.

Teacher — LA — Requests an intermittent Family and Medical Leave of Absence beginning
October 5, 2010 and continuing for a maximum of twelve (12) weeks as permitted by FMLA
Law.

Teacher — PT — Requests an unpaid Childcare Leave of Absence beginning October 28, 2010
and continuing until November 12, 2010.

Paraprofessional — CS — Requests a General Leave of Absence beginning September 17,
2010 and continuing until October 8, 2010.

Ill. TERMINATIONS/RESIGNATIONS

Bouakham Moua — CS — CE Coordinator — Resignation as of October 8, 2010.

Rick Burhite — WC —

Custodian — Resignation as of September 13, 2010.

Ronald Pflager — DW — Custodian — Resignation for Retirement as of September 30, 2010.
Stacey Sovine — DW — HR Coordinator — Resignation as of October 5, 2010.

Motion by Stroebel, seconded by Forsberg, motion carried unanimously.

E. PRESENTATIONS AND RECOGNITIONS

Ms. Susan Davis, AFS Coordinator, introduced the 2010-11 Spring Lake Park High School International
Students:

Weifan Xiao from China (school of 4000 students); Host family: Jackie Bugh, Tony Martin, and Forest

Bugh Martin.



e Lukas Belau from Germany (school/gymnasium of 500 students); Host family: Joseph Keute and
Joan Quade.

Board member Forsberg thanked Susan Davis for her many years of service to the AFS Program.

Board Chairperson Vranish presented Board member Ruch with the MSBA Leadership Award for completion
of Phase 1, Il, and Ill training.

a. DISCUSSION, REPORTS, INFORMATION ITEMS

1. Student Learning and Development: Improving student learning and realizing high achievement for
all learners is our ultimate purpose and measure of success.

Process and Progress Update: Secondary Schedule 2011-12

Principal Paula Hoff and Dr. Bill Sommers, Principal, reviewed the progress of the secondary

schedule 2011-12 change process:

o On August 24, 2010, the School Board approved the parameters for the administration’s
recommendation to proceed with the planning and implementation of new high school and
middle school schedules (six-period day or its equivalent) for the 2011-12 school year.

o The School Board established parameters for effectively implementing this change in a
“Guiding Change” document.

As a part of the Communication of the Secondary Schedule Change, Dr. Sommers noted that
three parent meetings have been held at Spring Lake Park High School. Parent attendance has
gone up and questions were answered. A web page with information and resources, “Schedule
Change for 2011-12,” has been added to the high school’'s website. A survey of parents has
begun. Computers will be available for parents (to take the survey) during the upcoming
conferences at the high school. Results of the parent, student, and staff surveys will be
completed in the near future. Continuing communication will take place using weekly parent e-
mail updates and the schedule change area of the website.

Principal Paula Hoff reviewed the process at Westwood Middle School. The same guidelines are
being used at the middle school as at the high school. While credits are not an issue at the
middle school level, staff are investigating traditional to creative models to develop options. The
middle school hosted its first parent meeting on September 27 to begin a dialogue on how to
effectively communicate the changes. Continuing communication will be included as part of
weekly parent e-mail updates. Principal Hoff noted that staff and students are also utilizing a blog
on the middle school website. Also, staff are currently reviewing during this school year what
they see as integral to being part of the shift for next year. She noted that professionals do the
right thing for kids.

Board member Ruch requested information regarding the upcoming Early Release Day on
Thursday, October 14. Principal Hoff noted that middle school staff will have assessments
review, analysis, learning targets, meaningful relationships, study groups, learning groups. Dr.
Sommers noted the high school will primarily be focused on grading. On Friday, the Professional
Learning Communities (PLC’s) will look at how they are developing whole department study
groups with a higher cognitive level for staff. It then follows with a higher cognitive level for
students.

Superintendent Ronneberg noted the School Board will review information around the graduation
requirements in a Work Session in the future. Administration will want feedback from the School
Board as well as parents, students, and staff. As the survey information is gathered, parents are
encouraged to call the high school or middle school if they have specific questions.

2. Effective Operations: Improve our effective management of human, financial, and physical resources.

Monthly Financial Reports

Director of Business Services Amy Schultz reviewed the following August 2010 reports: Treasurer’s
Report; Cash Balance; Receipts/August; Outstanding Investments; Statement of Revenues; and
Statement of Expenditures.



e Enroliment Update

Ms. Amy Schultz, Director of Business Services, reviewed the Enroliment Update (October 8, 2010).
Enrollment numbers are being reviewed on a weekly basis. Through the first five weeks of school,
enrolliment remains higher than projections. Currently, actual total enroliment for Spring Lake Park
District 16 is 4,740, up from the projected number of 4,655. It is important to note that class sizes
have remained within a student of class size ceilings. This will continue to be monitored as student
counts change throughout the year.

There continues to be growth of the P.S.E.O program as more students utilize the option to go to
post-secondary during high school. There are areas of grade level enrollment that is being reviewed
to ascertain where students are coming in or going out either through attendance at P.S.E.O.,
charter school attendance, or open enroliment.

Communication and Connections: Increase the connection, engagement, and support for our families
and community.

e 2009-10 Annual Report:

Ms. Jerelyne Nemanich reviewed the 2009-10 Annual Report. It is posted on our district website for
our parents, students, and community members to have access. All required components of the
MDE required Annual Report are available on the website, including: student achievement goals for
meeting state academic standards; results of local assessment data, and any additional test data;
Annual school district improvement plans including staff development goals under section 122A.60;
Information about district and learning site progress in realizing previously adopted improvement
plans; District advisory committee information provides: names, date terms expire, membership
criteria and application date; and Basic Skills Tests (BST’s) are reported if 10 or more students have
not met the BST requirements.

Ms. Nemanich reviewed all of the components of the 2009-10 Annual Report through utilizing the
Spring Lake Park District 16 website posting of the report. (Notice of the report’s availability on-line
will be included in the District newsletter). She noted that the report also includes information
regarding the strategic plan, as well as ongoing links to our staff's work on workshop days (which will
continue to be updated throughout the school year).

Superintendent’s Report:

Dr. Jeff Ronneberg, Superintendent of Schools, updated the School Board on new initiatives to
further connect the district with our parents and community, the initiation of a demographic study,
and Q Comp.

Dr. Ronneberg noted the School Board approved the strategic framework that articulates Spring
Lake Park District 16’s purpose, vision, and strategic directions. The strategic directions are those
areas in which we align resources—finances, time, people—in order to move towards our vision and
continuously improve student learning. One of the strategic directions is in the area of
Communications and Connections: increasing the connection, engagement and support of our
families and community. This has been and will be accomplished through the many available forms
of communication through the District website as well as hard copy communication to all
households.

Dr. Ronneberg reported that our strategic direction is not only about communicating out to parents
and community members, it is also about engaging and involving parents meaningfully in work
throughout the District. The website Accountability page (as reviewed by Jerelyne Nemanich with
the 2009-10 Annual Report) has a great deal of information.

Other Communications and Connections include: District website, district-wide and each school’s
communications/newsletter, school-community Connections which will be published and mailed to
all households on a quarterly basis, e-news updates; Board Briefs (brief overview of School Board
regular meetings); Facebook pages; blogs and Twitter; Education Today; advisory
groups/committees. Superintendent Ronneberg encouraged parents and community members to
get involved in these advisory groups and/or committees. Involvement does have an impact.

Demographics Study:




Superintendent Ronneberg reviewed the current status of the Demographics Study which will
include information on enrollment trends and projections.

o

Several weeks ago, the district initiated a study of enrollment trends and projections across the
district.

It is exciting to be experiencing increasing enrollment in the Spring Lake Park Schools, when
neighboring districts, and overall enrollment across the state, is declining. However, when
enrollment increases, it does not always increase in a balanced way across the school district.
The study will likely include identifying growth areas in the district, an examination of
demographic trends by neighborhood, and a district-wide look at market share trends in recent
years, such as resident students and non-resident students choosing our district.

In addition, the study will examine optimal present and future facility utilization to ensure that the
district is effectively and efficiently providing programming to meet student needs and
community interest.

The resulting data will help to guide decisions about immediate adjustments we might need to
make for programming -none have been identified at this time, or are necessarily imminent-as
well as develop a long-term plan for elementary boundaries.

There is a great deal of information we need to collect, so that we meet statutory requirements,
student needs, and effectively utilize targeted state and federal resources

We will also utilize data to identify placement of schools of choice programming such as
Spanish Immersion, and for planning effective and efficient transportation services for our
students and families.

Ongoing updates, including findings of the study, will be provided for parents and others in the
school community.

This study will assist in the optimal utilization of facilities. The data gathered will help guide immediate
decisions for programming or any boundary changes.

e QComp:

Superintendent Ronneberg reported on the Quality Compensation Program (Q Comp):

o

On October 1, the Minnesota Department of Education approved Spring Lake Park School
District's application to become part of the Quality Compensation Program (Q Comp).

Proposed by Governor Pawlenty, and enacted by the Legislature in 2005, "Q Comp" is a
voluntary plan allowing local districts and teacher representatives to design a plan that supports
professional development within the district, while meeting the five components of the law. Plans
approved by the state result in increased funding for schools.

The rigorous program aligns very well with the work that the Spring Lake Park School District
has been engaged in for years, aligning with the Continuous Improvement Process of the
Learning Community Framework.

Approval of the plan will now increase revenue to support teaching and learning. In Spring Lake
Park, Q Comp is expected to positively affect the budget annually by about $425,000.

The increase in revenue is extremely welcome and will help to maintain current programs and
initiatives that have demonstrated benefit to our students. Most of the components required for
Q Comp are already in place in this school district, allowing for a largely seamless transition for
staff and students.”

The school district applied for Q Comp last spring, and has been continuously meeting with
Minnesota Department of Education officials, ultimately leading toward the successful grant
application approved on October 1.

Superintendent Ronneberg thanked Teacher Union President Jim Stern; teachers: Mary Barnette,
Melissa Hardie, and Doug Cox; and administrators Denise Waalen, Tom Larson, and Jerelyne
Nemanich for their tremendous work with this Q-Comp undertaking. This plan for Q Comp aligns with
work Spring Lake Park District 16 is already doing and we will continue to work closely with teachers.

Superintendent Ronneberg indicated he will be visiting the school sites during the Early Release time
on Thursday and Friday. He noted that teachers and staff use this time productively, and it is great to
see the high levels of energy among staff as they work together to learn and plan to improve student
learning.



G. ACTION ITEMS

1.

Approval of the Agreement School Clerical Employees’ Terms and Conditions of Employment for the
Years 2010-2012

Motion by Brisbin, seconded by Stroebel, to approve the Agreement between Independent School
District 16 and School Clerical Employees, effective July 1, 2010 through June 30, 2012, as
recommended by the Board's Negotiating Committee and the Administration; motion carried
unanimously.

2009-10 Annual Report on Curriculum, Instruction, and Student Performance

Motion by Delfs, seconded by Forsberg, to approve the 2009-10 Annual Report on Curriculum,
Instruction, and Student Performance as presented, have the administration submit the report to the
MN Department of Education, and publish the report on the district's website, motion carried
unanimously.

Resolution Authorizing Sale of Bonds
Motion by Winrick, seconded by Ruch, to approve the Resolution Authorizing Sale of Bonds as
presented by Director of Business Services Amy Schultz (aggregate principal amount of $8,965,000).

Pursuant to due call and notice thereof, a regular meeting of the School Board of Independent School
District No. 16, State of Minnesota, was duly held on October 12, 2010, at 7:00 o'clock p.m.

Member Winrick introduced the following resolution and moved its adoption:

RESOLUTION PROVIDING FOR SALE OF GENERAL OBLIGATION SCHOOL BUILDING
REFUNDING BONDS, SERIES 2010A; COVENANTING AND OBLIGATING THE DISTRICT TO BE
BOUND BY AND TO USE THE PROVISIONS OF MINNESOTA STATUTES, SECTION 126C.55 TO
GUARANTEE THE PAYMENT OF THE PRINCIPAL AND INTEREST ON THE BONDS

BE IT RESOLVED by the School Board of Independent School District No. 16, State of Minnesota, as
follows:

1. The Board hereby finds and declares that it is necessary and expedient for Independent School
District No. 16 (the "District") to sell and issue its fully registered general obligation bonds in the total
aggregate principal amount of $8,965,000* (said amount being subject to adjustment in accordance with the
Terms of Proposal) to defray the expense of refunding in advance of maturity, through a crossover refunding,
the 2014 to 2017 maturities of the District's General Obligation School Building Refunding Bonds, Series
2004B, bearing a date of original issue of November 4, 2004.

2. The Board, having been advised by SPRINGSTED Incorporated, its independent financial
advisor, hereby determines that this issue shall be privately sold after receipt of written proposals, as authorized
pursuant to Minnesota Statutes, Section 475.60, Subdivision 2, as amended.

3. The Board shall meet at the time and place specified in the Terms of Proposal attached hereto
to receive and consider proposals for the purchase of said bonds.
4. The terms and provisions of the Terms of Proposal, in substantially the form attached hereto,

are hereby adopted as the terms and conditions of said bonds and of the sale thereof, and shall be made
available to all prospective purchasers of the bonds.

5. (a) The District hereby covenants and obligates itself to notify the Commissioner of Education
of a potential default in the payment of principal and interest on its General Obligation School Building
Refunding Bonds, Series 2010A (the "Bonds") and to use the provisions of Minnesota Statutes, Section
126C.55 to guarantee payment of the principal and interest on the Bonds when due. The District further
covenants to deposit with the Bond Registrar or any successor paying agent three (3) days prior to the date on
which a payment is due an amount sufficient to make that payment or to notify the Commissioner of Education
that it will be unable to make all or a portion of that payment. The Bond Registrar for the Bonds is authorized
and directed to notify the Commissioner of Education if it becomes aware of a potential default in the payment
of principal or interest on the Bonds or if, on the day two (2) business days prior to the date a payment is due on
the Bonds, there are insufficient funds to make that payment on deposit with the Bond Registrar. The District
understands that as a result of its covenant to be bound by the provisions of Minnesota Statutes, Section
126C.55, the provisions of that section shall be binding as long as any Bonds of this issue remain outstanding.

(b) The District further covenants to comply with all procedures now or hereafter established by the
Departments of Management and Budget and Education of the State of Minnesota pursuant to Minnesota
Statutes, Section 126C.55, subdivision 2(c) and otherwise to take such actions as necessary to comply with that
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section. The chair, clerk, superintendent or business manager is authorized to execute any applicable Minnesota
Department of Education forms.

6. SPRINGSTED Incorporated, is authorized to prepare an Official Statement and to open, read
and tabulate the proposals for presentation to the Board.

The motion for the adoption of the foregoing resolution was duly seconded by Member Ruch, and
upon vote being taken thereon, the following voted in favor thereof: Colleen Vranish, John Stroebel,
Marilynn Forsberg, Annette Winrick, Gary Brisbin, Kelly Delfs, and Jodi Ruch.

and the following voted against the same: None.
whereupon said resolution was declared duly passed and adopted.
4. Authorization of Issuance of Individual Procurement Card (P-Card)
Motion by Brishin, seconded by Forsberg to authorize the issuance of a Procurement Card to the

following district employee: Ms. Amy Kimmel, Food Service Coordinator, District Service Center,
motion carried unanimously.

5. Acknowledgment of Gifts
Motion by Delfs, seconded by Winrick, to acknowledge the following gifts and to extend the School
Board’s thanks and appreciation: (1) Check from Target Corporation: Take Charge of Education
Program for Learning Alternatives $315.10 for instructional supplies; and (2) Check from Amy and
Randy Karger for the Lighthouse Program $124.00. Total Value of Gifts: $439.10. Motion carried
unanimously.

BOARD FORUM AND REPORTS
The Board Forum provides individual School Board members an opportunity to share with the School
Board items of interest and information.

Student Board members Krista Bryz-Gornia and Mike Edgett introduced themselves to the School
Board. Both are seniors at Spring Lake Park High School. Ms. Bryz-Gornia is the President of the
Student Council and reported on upcoming activities at the High School. Mr. Edgett is the Editor of
the school newspaper and Student Council Public Relations Director.

Board member Ruch reported on the Northpoint Elementary School PTO meeting. She noted review of
information regarding the Early Release Day at Northpoint. Also of note was the work of HOTS
(Higher Order Thinking Skills) for kindergarteners; attendance at football games (8th grade football
at Chisago).

Board member Winrick attended the band concert last week—which included all Spring Lake Park
District 16 bands. It was a wonderful performance. Homecoming was a great time had by all.

Board member Forsberg reported on a number of meetings: Panther Foundation; upcoming staff
Folleez; EMID Strategic Planning—High School options; 916 Facilities Committee and review of
the career and tech programs (enrollment down); MSBA meeting (noted that MSBA Executive
Director Bob Meeks had met with Superintendent Ronneberg recently); the Spring Lake Park
District 16 Jazz Band will be playing at the MSBA Leadership Conference in January; the MSBA
Board of Directors is reviewing adding an additional Director to the Board based on the counties of
the metropolitan area; upcoming Delegate Assembly meetings on November 20 and December 3 &
4, 2010.

Board Chairperson Vranish noted her attendance at the Park Terrace PTA meeting; the AMSD meeting
(along with Marilynn Forsberg and Superintendent Ronneberg); two meetings at the High School
regarding the process for Schedule Change.

Closed Session 8:42 p.m.
Motion by Winrick, seconded by Ruch, to meet in Closed Session at 8:42 p.m. to discuss a proposed
student expulsion(s) and personnel matters.

Motion by Forsberg, seconded by Ruch, to reconvene the meeting at 9:08 p.m.
7



J.

ACTION ITEMS:

1. Resolution Relating to the Proposed Expulsion/Exclusion of the Student Identified in the Attachments

Hereto (Hereinafter Referred to as the “Student:”) STUDENT “A”
Motion by Delfs, seconded by Brisbin to approve the following resolution:
EXTRACT OF MINUTES OF MEETING
OF SCHOOL BOARD OF
INDEPENDENT SCHOOL DISTRICT NO. 16

SPRING LAKE PARK, MINNESOTA
Pursuant to due call and notice thereof, a regular meeting of the School Board of Independent
School District No. 16, Spring Lake Park, Minnesota, was held on the 12th day of October, 2010,
at 7:.00 p.m.

The following Board members were present: Vranish, Stroebel, Forsberg, Winrick, Brisbin, Delfs,
and Ruch.

and the following were absent: None.
Board Member Delfs introduced the following resolution and moved its adoption:

RESOLUTION RELATING TO THE PROPOSED
EXPULSION/EXCLUSION OF THE STUDENT IDENTIFIED
IN THE ATTACHMENTS HERETO
(HEREINAFTER REFERRED TO AS THE “STUDENT”)

WHEREAS, the Student is a full-time student of the School District; and

WHEREAS, the Student was placed on suspension and proposed for expulsion/exclusion pursuant to
the Pupil Fair Dismissal Act, Minnesota Statutes Sections 121A.40-121A.56; and

WHEREAS, the Student and guardians were properly served with written notice of the School
District’s intent to initiate expulsion/exclusion proceedings; and

WHEREAS, pursuant to the Pupil Fair Dismissal Act, said notice contained a statement of the facts,
witnesses and a description of their testimony, described alternative educational services, stated the date, time
and place of hearing, and advised them of their rights, including their right to waive the hearing in writing if
they wished to acquiesce to the expulsion/exclusion proposed by the School District; and

WHEREAS, this notice was also accompanied by a copy of the Pupil Fair Dismissal Act, Minnesota
Statutes Sections 121A.40-121A.56; and

WHEREAS, the Student and a guardian elected to waive the scheduled hearing with the understanding
that by such waiver, the proposed terms of expulsion/exclusion would be submitted for action to the School
Board of Independent School District No. 16.

THEREFORE, BE IT RESOLVED by the School Board of Independent School District No. 16 as
follows:

1. The School Board of Independent School District No. 16 hereby accepts the Waiver of
Hearing executed by the Student and guardian, a copy of which is attached hereto as “Exhibit A” and
incorporated herein by reference.

2. Having reviewed the record relating to this matter, the School Board hereby finds that the
School District has fully complied with the Pupil Fair Dismissal Act.
3. Having reviewed the record relating to this matter, the School Board hereby finds that the

student engaged in conduct that constituted willful violation of reasonable School Board regulations; willful
conduct that significantly disrupts the rights of others to an education, or the ability of school personnel to
perform their duties, or school-sponsored extracurricular activities; and willful conduct that endangers the pupil
or other pupils, surrounding persons, including School District employees, or property of the school. Due to the
nature of the conduct engaged in by the Student, a term of suspension and expulsion/exclusion as proposed by
the School District is reasonable and appropriate.

4. The School Board of School District No. 16 hereby orders that the expulsion/exclusion of the
Student be imposed pursuant to the Pupil Fair Dismissal Act, Minnesota Statutes Sections 121A.40B121A.56.
Said expulsion/exclusion shall be imposed immediately for a period of twelve (12) months, through October 11,
2011, in accordance with the written notice provided to the Student, a copy of which is attached hereto as
“Exhibit B” and incorporated herein by reference.

5. The Clerk of the School Board is directed to provide written notice of expulsion/exclusion to
the Student and guardians in substantially the form as provided in attached Exhibit C.
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6. It is further ordered that pursuant to a proper request, the School District shall provide copies
of this resolution. However, any release of said resolution shall not include the exhibits or attachments hereto as
the School Board hereby finds that such materials constitute private data on individuals pursuant to the
Minnesota Government Data Practices Act, Minnesota Statutes Section 13.32, and the Family Educational
Rights and Privacy Act, 20 U.S.C. § 1232g. The Superintendent is specifically directed to maintain the private
data classification of these materials in accordance with all applicable state and federal law, including the
provisions of Minnesota Statutes Chapter 13 and 20 U.S.C. § 1232g.

The motion for the adoption of the foregoing resolution was duly seconded by Board Member Brisbin
and, upon vote being taken thereon, the following voted in favor thereof: Vranish, Stroebel, Forsberg,
Winrick, Brisbin, Delfs, and Ruch.

and the following voted against the same: None.

whereupon said resolution was declared duly passed and adopted.

Resolution Relating to the Proposed Expulsion/Exclusion of the Student Identified in the Attachments
Hereto (Hereinafter Referred to as the “Student:”) STUDENT “B”
Motion by Delfs, seconded by Brisbin to approve the following resolution:
EXTRACT OF MINUTES OF MEETING
OF SCHOOL BOARD OF
INDEPENDENT SCHOOL DISTRICT NO. 16

SPRING LAKE PARK, MINNESOTA
Pursuant to due call and notice thereof, a regular meeting of the School Board of Independent
School District No. 16, Spring Lake Park, Minnesota, was held on the 12th day of October, 2010,
at 7:.00 p.m.

The following Board members were present: Vranish, Stroebel, Forsberg, Winrick, Brisbin, Delfs,
and Ruch.

and the following were absent: None.
Board Member Delfs introduced the following resolution and moved its adoption:

RESOLUTION RELATING TO THE PROPOSED
EXPULSION/EXCLUSION OF THE STUDENT IDENTIFIED
IN THE ATTACHMENTS HERETO
(HEREINAFTER REFERRED TO AS THE “STUDENT”)

WHEREAS, the Student is a full-time student of the School District; and

WHEREAS, the Student was placed on suspension and proposed for expulsion/exclusion pursuant to
the Pupil Fair Dismissal Act, Minnesota Statutes Sections 121A.40-121A.56; and

WHEREAS, the Student and guardians were properly served with written notice of the School
District’s intent to initiate expulsion/exclusion proceedings; and

WHEREAS, pursuant to the Pupil Fair Dismissal Act, said notice contained a statement of the facts,
witnesses and a description of their testimony, described alternative educational services, stated the date, time
and place of hearing, and advised them of their rights, including their right to waive the hearing in writing if
they wished to acquiesce to the expulsion/exclusion proposed by the School District; and

WHEREAS, this notice was also accompanied by a copy of the Pupil Fair Dismissal Act, Minnesota
Statutes Sections 121A.40-121A.56; and

WHEREAS, the Student and a guardian elected to waive the scheduled hearing with the understanding
that by such waiver, the proposed terms of expulsion/exclusion would be submitted for action to the School
Board of Independent School District No. 16.

THEREFORE, BE IT RESOLVED by the School Board of Independent School District No. 16 as
follows:

1. The School Board of Independent School District No. 16 hereby accepts the Waiver of
Hearing executed by the Student and guardian, a copy of which is attached hereto as “Exhibit A” and
incorporated herein by reference.

2. Having reviewed the record relating to this matter, the School Board hereby finds that the
School District has fully complied with the Pupil Fair Dismissal Act.
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3. Having reviewed the record relating to this matter, the School Board hereby finds that the
student engaged in conduct that constituted willful violation of reasonable School Board regulations; willful
conduct that significantly disrupts the rights of others to an education, or the ability of school personnel to
perform their duties, or school-sponsored extracurricular activities; and willful conduct that endangers the pupil
or other pupils, surrounding persons, including School District employees, or property of the school. Due to the
nature of the conduct engaged in by the Student, a term of suspension and expulsion/exclusion as proposed by
the School District is reasonable and appropriate.

4. The School Board of School District No. 16 hereby orders that the expulsion/exclusion of the
Student be imposed pursuant to the Pupil Fair Dismissal Act, Minnesota Statutes Sections 121A.40B121A.56.
Said expulsion/exclusion shall be imposed immediately for a period of twelve (12) months, through October 11,
2011, in accordance with the written notice provided to the Student, a copy of which is attached hereto as
“Exhibit B” and incorporated herein by reference.

5. The Clerk of the School Board is directed to provide written notice of expulsion/exclusion to
the Student and guardians in substantially the form as provided in attached Exhibit C.
6. It is further ordered that pursuant to a proper request, the School District shall provide copies

of this resolution. However, any release of said resolution shall not include the exhibits or attachments hereto as
the School Board hereby finds that such materials constitute private data on individuals pursuant to the
Minnesota Government Data Practices Act, Minnesota Statutes Section 13.32, and the Family Educational
Rights and Privacy Act, 20 U.S.C. § 1232g. The Superintendent is specifically directed to maintain the private
data classification of these materials in accordance with all applicable state and federal law, including the
provisions of Minnesota Statutes Chapter 13 and 20 U.S.C. § 1232g.

The motion for the adoption of the foregoing resolution was duly seconded by Board Member Brisbin
and, upon vote being taken thereon, the following voted in favor thereof: Vranish, Stroebel, Forsberg,
Winrick, Brisbin, Delfs, and Ruch.

and the following voted against the same: None.
whereupon said resolution was declared duly passed and adopted.
J.  ADJOURNMENT 9:11 p.m.

Motion by Ruch, seconded by Forsberg, to adjourn the Regular Meeting at 9:11 p.m., motion carried
unanimously.

Date Annette Winrick, Clerk
Independent School District 16
Spring Lake Park School District
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Attachment D-2 — Payment of Bills for October 2010

Wire Number
3056
3057
3058
3059
3060
3061
3062
3063
3064
3065
3066
3067
3068
3069
3070
3071
3072

Amount
91,918.54
39,319.93
44 540.74

1.171.11
2,165.00

267,969.14
25,312.79
54,821.34
44 694.79
90,912.42
41,508.94

270,248.77
54,506.66

1,171.11
2,165.00
26,489.43
1,138.00

Date
100110
100110
100110
100110
100110
100110
100110
100110
101510
101510
101510
101510
101510
101510
101510
101510
101510

Vendor Name

MINNESOTA TRA

PUBLIC EMPLOYEES RETIREMENT ASSOCIATION
MINNESOTA STATE TAXTEL

TWIN CITY CO-OPS FEDERAL

UNITED EDUCATORS CREDIT UNION

US BANK TAX-TEL

US BANK

PEOPLES BANK OF COMMERCE
MINNESOTA STATE TAX TEL

MINNESOTA TRA

PUBLIC EMPLOYEES RETIREMENT ASSOCIATION
US BANK TAX-TEL

PECPLES BANK OF COMMERCE

TWIN CITY CO-OPS FEDERAL

UNITED EDUCATORS CREDIT UNION

US BANK

MINNESOTA DEPARTMENT OF REVENUE
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Attachment D-3 — Personnel Items

Spring Lake Park Schools

District 16
District Services Center 1415 —81% Avenue NE  Spring Lake Park Minnesota 55432

DATE: November 2, 2010

TO: Dr. Jeff Ronneberg, Superintendent

FROM: Ms. Theresa Nistler, Manager Human Resources

RE: Personnel Agenda Items For The November 9, 2010 School Board Meeting.

. EMPLOYMENTS

NAME LOC/POSITION START SALARY NEW/REPLACE
Elisabeth Charboneau HS/English Teacher 10/19/10 $ 30,345* Replace
Tamara Miels WWMS/Math Teacher 11/03/10 $ 25,761* Replace
Andrew Sinko NP/Basic Skills Teacher (.5) 11/02/10 $ 13,885* Enrollment
Ryan Stromberg DSC/Director of Human Resources 12/20/10 $ 64,461* Replace
*Pro-rated

. LEAVES OF ABSENCE

Charles Stanek Custodian — SH— Requests a full-time Family and Medical Leave of Absence beginning
October 13, 2010 and continuing for a maximum of twelve (12) weeks as permitted by FMLA
Law.

Andrew Sinko Teacher — NP — Rescind 1.0 General Leave of Absence for the 2010-2011 school year and

replace with .5 General Leave of Absence.

lll. TERMINATIONS/RESIGNATIONS

Laura Larson — Paraprofessional — Senior High - Resignation as of October 12, 2010
Amanda Aamodt — Teacher —- WWMS — Resignation as of November 2, 2010.
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Attachment -1a — Treasurer’s

Report

TREASURER'S REPORT
SEPTEMBER 2010

FUND BEG BALANCE RECEIPTS DISBURSEMENTS END BALANCE
GENERAL $ 1199447854 § 592227373 § 487034410 3§ 13,046,408.57
FOOD SERVICE $ 46414059 % 147,06982 $ 40,989.49 $ 570,220.92
COMMUNITY EDUCATION 8 107,44081 § 143,70279 % 139,588.03 3 111,555.57
BUILDING CONSTRUCTION §  1,111,05285 § - 3 - 3 1,111,052.85
DEBT SERVICE 3 204463140 % 1749870 % 15,897.00 % 2,046,233.10
TRUST AND AGENCY 3 7038632 % - $ 6,950.00 $ 63,446.32
OPEB DEBT SERVICE 3 (7,968.68) $ - $ 42500 $ (8,393.68)
OPEB TRUST ACCT 3 576833838 % - 3 - 3 5,768 ,338.38
TOTAL % 21,552510.61 $ 6,230,54504 $ 507419362 $ 22,708,862.03
OUTSTANDING OUTSTANDING RECONCILED
BANK BANK BALANCE DEPOSITS CHECKS BANK
MSDLAF - Main Acct $ 660,243.21 $ 307,24964 $ 58,31995 § 908,172.80
MSDMAX - General $ 1,008,872.15 $ 1.008,872.15
MSDLAF- General § 9,763073.72 $ 9,763,073.72
MSDLAF - Student Coun 3 1.08 $ 1.08
MSDLAF - Westwood Middle 3 1,964.67 3 1,964 67
MSDLAF - Westwood Elem $ 2,057.69 $ 2,057.69
MSDLAF - Northpoint $ 2,947.70 $ 294770
MSDLAF - Park Terr Elem $ 2,105.53 S 2,105.53
MSDLAF - Woodcrest Elem $ 2,027.71 $ 2,027.71
MSDLAF - Senior High $ 2,586.82 3 2,586.82
MSDLAF - Payroll account $ 9,340.10 $ 9,340.10
Athletics $ 1.07 $ 1.07
Community Services $ 2.321.57 $ 2,321.57
MSDLAF-Construction Fund $ 1,045.11 $ 1,045.11
Village Bank-Construction Func $ - $ -
Village Bank § 522589970 $ 5,225,893.70
OPEB TRUST 3§ 577544451 $ 5,775,444 51
reconciling item
TOTAL $ 2245993234 % 307,24964 $ 58,31995 % 22,708,862.03
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OUTSTANDING INVESTMENTS

SEPTEMBER 2010
COsT MATURITY INTEREST
VILLAGE BANK MARKET VALUE DATE RATE
Joyce Nordstrom Memorial Scholarship Fund CD $ 35,016.01 2/28/2011 3.000%
Certificate of Deposit $ 5,190,883.69 0.500%
TOTAL $ 5,225,899.70
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Spring [ ake Park Schools

District 16
District Services Center 1415 —81% Avenue NE  Spring Lake Park Minnesota 55432

DATE: September 30, 2010

TO: Amy Schultz

FROM: Jill Schwint

RE: Monthly Financial Statement Analysis — September 30, 2010

Fund balance report for the month ended September 30, 2010 — Exhibit |

The fund balance report for the month ended September 30, 2010 reflects the adopted budget for the 2010-11
school year as presented to the School Board in June, 2010.

Statement of revenues for the month ended September 30, 2010 — Exhibit Il

The statement of revenues for the month ended September 30, 2010 indicates that total district revenues for all
funds are at 12.5% of the budget. This is lower when compared to previous years which have ranged from 10.6%
to 16.1% at this time of year. The general fund revenues continue to lag behind previous years due to the
stabilization and stimulus dollars from the federal level. The Trust and Agency fund receipts are primarily
donations and can vary on the timing of those receipts. Based upon our projected revenues and our anticipated
receipt of funds, the revenues reflect favorably when compared to previous fiscal years.

Statement of expenditures for the month ended September 30, 2010 — Exhibit 1lI

The statement of expenditures for the month ended September 30, 2010 indicates that total district expenditures
for all funds are at 15.0% of the budget. This compares with the prior years which have normally ranged from
15.1% to 17.0%. The Health and Safety expenditures vary depending upon the timing of projects. The District is in
its second year after all construction has been completed. The District’s capital needs will reflect a cycle not
affected by the students moving to temporary or new spaces. The expenditures reflect favorably when compared
to previous fiscal years.

Summary

The financial activity through September 30, 2010 compares favorably with prior years financial activity.
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Operating Funds
General Fund
UnreservedMndesignated
Operating fund Balance

ReservedDesignated Fund Balance
Reserve - Severance/ Health Benefits
Reserve - Health & Safety
Reserve - Operating Capital
Designated - Student Activities
Designated - Woc Land

General Fund
Food Service Fund
Community Service Fund
Total Operating Funds
Mon Operating Funds
Altermnative Facilities - Health and Safely
Debt Service Fund
Trust and Agency Fund

Total All Funds

Spring Lake Park School District 16

2010-2011 Adopted

Budget
Audited Revised Revisad Revised Revised Proposed Proposed Proposed Proposed
Fumnd Revenue Expenditure Change im Fund Revenue Expenditure Change in Fund
Balance Budget Budget Fund Balance Budget Budget Fund Balance
FH2009 2009-2010 20092010 Balance EW2010 201 0-2011 2010-2011 Balance ES30201 1
5 B87.225 343,271,732 543,888 456 5 (384.148) 5 300.077 5 42834168 5 42828473 3 5,685 5 308772
332576 - - (332 576) - % g : -
{601,479) 744,558 {a) 677,045 67.513 (533, 965) 21,780 172,100 (150,320 (a) (584,286)
406,007 1.702,957 2,165,789 (462.842) {56.835) 1,730,170 1,900,121 (170,011} {226,846)
87,798 200,000 200,000 - B7.792 100,000 100,000 = B7.7%8
3e512 - - - IE512 - 130,000 {130,000 186,612
S 1,238 630 545,019,247 $47,041,300 $(1.122.053) $ 116585 S 44,605,118 S 45,130,751 3 (444 638) (=) $ (528,050)
271,712 1,858 500 1,918,280 (58 760) 212 952 1,859,500 1,940,850 (81,360) 131,502
12.520 2 485 134 2 485 134 - 12,520 2,502,501 2,508,871 {8,170y 8,350
$ 1522871 $50,243 881 551,424 684 S{1.1B0.813) 5 342058 3 48048118 3 48580 285 $ (532166) 5 (180,108)
(1,431,852 183,735 = 183,735 {1.248.217) 1,248,217 {(a) - 1.248.217  {a) -
437,351 8,010,980 7,588,575 412,405 849, 756 7,820,255 7,237,431 542824 1,482,580
73,487 100,000 100,000 - 73,487 100,000 100,000 - T3487
S 601,757 $58.538, 586 5 58.123, 269 S (SB4.673) s 17.084 5 58.276.581 3 S6917.716 3 1.358.875 5 1.375.959

- Reserve for Serverance is no longer required by the Minnesota Department of Education. Fund balance is being transferred to the unreservediundesignated account.
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GENERAL FUND

FOOD SERVICE FUND

COMMUNITY SERVICE FUND

DEBT SERVICE FUND

TRUST AND AGENCY FUND
TOTAL ALL FUNDS

SPRING LAKE DISTRICT 16
STATEMENT OF REVENUES
For the Month ended September 30, 2010

Exhitat 1|

o,

Month-To-Date___Year-To- Date Budget 2010-2011 20092010 2008-2009_
1,833,68375 591586788 44,686,118 132%  11.0%  179%
146,757.72 162,795.30 1,859,500 8.8% 8.0% 9.0%
48,384.40 287,417.89 2,502,501 11.5%  17.6%  18.4%
17,498.70 696,816.26 7,880.255 8.8% 6.7% 6.5%
1,400.00 37.950.00 100,000 380%  422%  422%
2,047.72457  7.100.847.42 57.028.374 125%  10.6%  16.1%

20 0%

1B0%

16.0% +

14.0% £

12.0% +

10.0% Je

B0%

00%

GENERAL FUND

Percentage Comparison of Year-To-Date with Total

FOO0 SERVICE FUND COMMUNITY SERVICE FUND

I n2018-2011 W2008-2010 B200E-2008

DEAT SERVICE FUND
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Attachment G-1 — Bond Resolution
CERTIFICATION OF MINUTES
RELATING TO
GENERAL OBLIGATION SCHOOL BUILDING REFUNDING BONDS, SERIES 2010A

ISSUER: INDEPENDENT SCHOOL DISTRICT NO. 16 (SPRING LAKE PARK)
STATE OF MINNESOTA
BODY: SCHOOL BOARD

KIND, DATE, TIME AND PLACE OF MEETING: A meeting held on
November 9, 2010, at 6:30 o'clock p.m., in the School District.

MEMBERS PRESENT:
MEMBERS ABSENT:
Documents Attached: Extract of Minutes of said meeting.

RESOLUTION AWARDING THE SALE, DETERMINING
THE FORM AND DETAILS, AUTHORIZING
THE EXECUTION, DELIVERY, AND REGISTRATION, AND PROVIDING
FOR THE PAYMENT OF
GENERAL OBLIGATION SCHOOL BUILDING REFUNDING BONDS, SERIES
2010A

I, the undersigned, being the duly qualified and acting recording officer of the public
corporation issuing the obligations referred to in the title of this certificate, certify that the
documents attached hereto, as described above, have been carefully compared with the
original records of said corporation in my legal custody, from which they have been
transcribed; that said documents are a correct and complete transcript of the minutes of a
meeting of the governing body of said corporation, and correct and complete copies of all
resolutions and other actions taken and of all documents approved by the governing body at
said meeting, so far as they relate to said obligations; and that said meeting was duly held by
the governing body at the time and place and was attended throughout by the members
indicated above, pursuant to call and notice of such meeting given as required by law.

WITNESS MY HAND officially as such recording officer this day of
November, 2010.

School District Clerk



EXTRACT OF MINUTES OF A MEETING
OF THE SCHOOL BOARD
OF INDEPENDENT SCHOOL DISTRICT NO. 16
(SPRING LAKE PARK)
STATE OF MINNESOTA

HELD: NOVEMBER 9, 2010

Pursuant to due call and notice thereof, a meeting of the School Board

of Independent School District No. 16, State of Minnesota, was duly held on November 9,
2010, at 6:30 o'clock p.m.

It was reported that _ proposals for the purchase of the approximately
$8,965,000* General Obligation School Building Refunding Bonds, Series 2010A of the
District (said amount being subject to adjustment in accordance with the Terms of Proposal),
had been received prior to 10:30 o'clock a.m, Central Time, pursuant to the Terms of
Proposal contained in the Official Statement; that the proposals had been opened, read and

tabulated; and that the best proposal of each proposal maker was determined to be as follows:

SEE ATTACHED



Member introduced the following resolution and moved its adoption:

RESOLUTION AWARDING THE SALE, DETERMINING
THE FORM AND DETAILS, AUTHORIZING
THE EXECUTION, DELIVERY AND REGISTRATION, AND PROVIDING
FOR THE PAYMENT OF
GENERAL OBLIGATION SCHOOL BUILDING REFUNDING BONDS, SERIES 2010A

BE IT RESOLVED by the School Board of Independent School District No. 16, State
of Minnesota, as follows:
Section 1. Authorization and Sale.

1.01 Authorization. At a meeting held October 12, 2010, this Board determined to
sell and issue approximately $8,965,000* principal amount of general obligation refunding
bonds of Independent School District No. 16 (the "Issuer” or the "District”). Said Bonds
shall hereinafter be referred to as the "Bonds" or the "Refunding Bonds.” In the Terms of
Proposal, the District reserved the right, after proposals were opened and prior to award, to
increase or decrease the principal amount of the Bonds offered for sale, with the increase or
decrease to occur in multiples of $5,000 in any of the maturities. The Refunding Bonds,
together with other available funds of the Issuer, shall provide funds to refund in advance of
their stated maturities, through a crossover refunding, all of the bonds maturing in the years
2014 to 2017, aggregating $8,660,000 in principal amount, of the Issuer's General Obligation
School Building Refunding Bonds, Series 2004B, bearing a date of original issue of
November 4, 2004 (the "Refunded Bonds™), and shall provide funds to pay the interest when
due on the Bonds of this issue to and including February 1, 2013. The Refunded Bonds were
originally issued to provide funds for the current refunding of the District's General
Obligation School Building Bonds, Series 1995, bearing a date of original issue of December
1, 1995. The Refunded Bonds have not previously been advance refunded.

1.02 Sale. The Board, having been advised by SPRINGSTED Incorporated, its
independent financial advisor, has determined that this issue shall be privately sold after
receipt of written proposals, as authorized pursuant to Minnesota Statutes, Section 475.60,
Subdivision 2. The Board has publicly received and considered all proposals presented in
conformity with the Terms of Proposal contained in the Official Statement, which are hereby
ratified and confirmed in all respects and are incorporated herein by reference as though fully
specified in this paragraph. The most favorable of such proposals is ascertained to be that of
(the "Purchaser") to purchase the Bonds
at a price of $ plus interest accrued to settlement, and upon the
further terms and conditions set forth in the Terms of Proposal contained in the Official
Statement and this resolution. Said proposal is hereby accepted and the sale of the Bonds is
hereby awarded to said Purchaser.




1.03 Execution of Documents; Return of Good Faith Deposits. The Chair and
Clerk are authorized and directed to endorse an acceptance on both copies of the most
favorable proposal and to send one copy to the Purchaser. The Treasurer is directed to
deposit the good faith deposit of the Purchaser pending delivery of the Bonds and payment
therefor, and the good faith deposits of other proposal makers shall forthwith be returned to
them.

1.04 Debt Service Savings. Minnesota Statutes Section 475.67, authorizes the
issuance of refunding bonds for the purpose of saving debt service costs. Minnesota Statutes
Section 475.67, Subd. 13, authorizes the issuance of crossover refunding bonds whereby the
proceeds of the crossover refunding bonds, less any proceeds applied to the costs of issuance,
are deposited in an escrow account appropriated to the payment of debt service on the
refunding bonds until applied to the payment of the obligations to be refunded. Section
475.67, Subd. 13 permits the Issuer to pledge to the Bonds any source of payment of the
Refunded Bonds. It is hereby found and determined that the issuance of the Refunding
Bonds and the crossover refunding of the Refunded Bonds as contemplated by this
Resolution and the Escrow Agreement will result in substantial debt service savings to the
Issuer. The present value of the dollar amount of debt service for the Refunding Bonds is
lower by at least three percent (3%) than the present value of the dollar amount of debt
service for the Refunded Bonds, each computed in accordance with Minnesota Statutes,
Section 475.67, Subdivisions 12 and 13.

1.05 Compliance with Law. All acts, conditions and things required by the
Constitution and laws of the State of Minnesota to be done, to happen and to be performed
precedent to the issuance of the Bonds having been done, having happened and having been
performed in regular and due form, time and manner as required by law, it is necessary for
this Board to establish the form and terms of the Bonds, to provide for the security thereof,
and to provide for the issuance of the Bonds forthwith.

1.06 Minnesota School District Credit Enhancement Program. (a) The District
hereby covenants and obligates itself to notify the Commissioner of Education of a potential
default in the payment of principal and interest on the Bonds and to use the provisions of
Minnesota Statutes, Section 126C.55 to guarantee payment of the principal and interest on
the Bonds when due. The District further covenants to deposit with the Bond Registrar or
any successor paying agent three (3) days prior to the date on which a payment is due an
amount sufficient to make that payment or to notify the Commissioner of Education that it
will be unable to make all or a portion of that payment. The Bond Registrar for the Bonds is
authorized and directed to notify the Commissioner of Education if it becomes aware of a
potential default in the payment of principal or interest on the Bonds or if, on the day two (2)
business days prior to the date a payment is due on the Bonds, there are insufficient funds to
make that payment on deposit with the Bond Registrar. The District understands that as a
result of its covenant to be bound by the provisions of Minnesota Statutes, Section 126C.55,
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the provisions of that section shall be binding as long as any Bonds of this issue remain
outstanding.

(b)  The District further covenants to comply with all procedures now or hereafter
established by the Departments of Management and Budget and Education of the State of
Minnesota pursuant to Minnesota Statutes, Section 126C.55, subdivision 2(c) and otherwise
to take such actions as necessary to comply with that section.

Section 2. Bond Terms.

2.01 Designation;  Registration;  Denomination;  Maturities. The
$ aggregate principal amount of general obligation bonds sold on this
date shall be designated General Obligation School Building Refunding Bonds, Series
2010A, shall be dated December 1, 2010, as the date of original issue, and shall be issued
forthwith on or after such date using a global book-entry system. The Bonds shall be issued
as fully registered bonds and shall be numbered R-1 upward, in the denomination of $5,000
each or any integral multiple thereof of a single maturity. The Bonds shall mature on
February 1 in the years and amounts set forth below, and shall bear interest from the most
recent Interest Payment Date to which interest has been paid or duly provided for, or, if no
interest has been paid or provided for, from the date of original issue until paid or duly called
for mandatory redemption, if herein provided, at the rates per annum set forth below opposite
such years and amounts, as follows:

Year Amount Interest Rate

In the Terms of Proposal, the Board authorized an increase or reduction in the
maturity values of the Bonds to be made in multiples of $5,000 in any of the maturities. The
amounts specified above are hereby adopted and approved as so adjusted. The Bonds
maturing in the years and are term bonds subject to mandatory redemption in
the years and amounts specified in Paragraph 2.04(b).

These maturities, together with the maturities of all other outstanding general
obligation bonds of the Issuer, meet the requirements of Minnesota Statutes, Section 475.54,
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2.02 Interest Payments. Interest shall be payable semiannually on each February
1 and August 1 to maturity (each an "Interest Payment Date™), commencing August 1, 2011.
Interest will be calculated on the basis of a 360-day year of twelve 30-day months and will
be rounded pursuant to the rules of the MSRB. Interest will be payable in the manner set
forth in the form of Global Certificate or Replacement Bond and Paragraph 4.06 of this
resolution.

2.03  Use of Global Book-Entry System.

(@)  Description of System. In order to issue obligations in "global book-entry
form", the obligations are issued in certificated form in large denominations, are registered
on the books of the Issuer in the name of a depository or its nominee, and are immobilized
and held in safekeeping by the depository. The depository, as part of the computerized
National Securities Clearance and Settlement System (the "National System™), registers
transfers of ownership interests in the obligations by making computerized book entries on
its own books and distributing payments on the obligations to its participants shown on its
books as the owners of such interests. These participants, which include financial
institutions for whom the depository effects book-entry transfers of securities deposited and
immobilized with the depository, and other banks, brokers and dealers participating in the
National System will do likewise if not the beneficial owners of the obligations.

(b)  Designation of Depository; Approval of Blanket Issuer Letter of
Representations.  Depository Trust Company ("DTC") of New York, New York, a
Securities and Exchange Commission designated depository, a limited purpose New York
trust company, a member of the Federal Reserve System, and a "clearing corporation™ within
the meaning of the New York Uniform Commercial Code, is hereby designated as the
depository (the "Depository™) with respect to the Bonds issued hereunder in global book-
entry form. There has been submitted to this Board a form of letter of representations (the
"Blanket Issuer Letter of Representations™) between the Issuer and the Depository setting
forth various matters relating to the Depository and its role with respect to the Bonds. This
Blanket Issuer Letter of Representations is hereby approved. The Chair or the Clerk is
hereby authorized and directed to execute the Blanket Issuer Letter of Representations in
substantially the form attached hereto as EXHIBIT C, if such a letter of representations has
not already been executed, with only such variations therein as may be required to complete
the Blanket Issuer Letter of Representations, or which are not, in the opinion of Bond
Counsel, materially adverse to the interests of the Issuer. Execution of the Blanket Issuer
Letter of Representations by such official shall be conclusive evidence as to the necessity and
propriety of such changes and their approval by Bond Counsel. So long as DTC is the
Depository or it or its nominee is the Holder of any Global Certificate, the District shall
comply with the provisions of the Blanket Issuer Letter of Representations, as it may be
amended or supplemented by the District from time to time with the agreement or consent of
DTC.
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(c) Global Certificates. Upon their original issuance, the Bonds will be issued in
the form of a single Global Certificate for each maturity which shall represent the aggregate
principal amount of the Bonds due on a particular maturity date (the "Global Certificates™).
The Global Certificates will be originally issued and fully registered as to principal and
interest in the name of Cede & Co., as nominee of DTC. The Global Certificates will be
deposited with the Depository by the Purchaser and will be immobilized as further provided
herein. No beneficial owners of interest in the Bonds will receive certificates representing
their respective interests in the Bonds except as provided below in clause (e) of this
Paragraph 2.03. Except as so provided, during the term of the Bonds, beneficial ownership
(and subsequent transfers of beneficial ownership) of interests in the Global Certificates will
be reflected by book entries made on the records of the Depository and its participants and
other banks, brokers, and dealers participating in the National System. The Depository's
book entries of beneficial ownership interest are authorized to be in integral increments of
$5,000, despite the larger authorized denominations of the Global Certificates. Payment of
principal of, premium, if any, and interest on the Global Certificates will be made to the
Bond Registrar as paying agent, and in turn by the Bond Registrar to the Depository or its
nominee as registered owner of the Global Certificates. The Depository, according to the
laws and rules governing it, will receive and forward such payments on behalf of the
beneficial owners of the Global Certificates.

(d) Immobilization of Global Certificates by the Depository. Pursuant to the
request of the Purchaser to the Depository, immediately upon the original delivery of the
Bonds the Purchaser will deposit the Global Certificates representing all of the Bonds with
the Depository. The Global Certificates shall be in typewritten form or otherwise as
acceptable to the Depository, shall be registered in the name of the Depository or its nominee
and shall be held immobilized from circulation at the offices of the Depository on behalf of
the Purchaser and subsequent Bondholders. The Depository or its nominee will be the sole
Holder of record of the Global Certificates and no investor or other party purchasing, selling
or otherwise transferring ownership of interests in any Bond is to receive, hold or deliver any
Global Certificates so long as the Depository holds the Global Certificates immobilized from
circulation, except as provided below in clause (e) of this Paragraph 2.03.

(e)  Transfer or Exchange of Global Certificates; Substitute Depository;
Replacement Bonds.

Global Certificates evidencing the Bonds may not, after their original delivery, be
transferred or exchanged except:

Q) Upon exchange of a Global Certificate after a partial redemption, if authorized
in Paragraph 2.04 of this resolution;



(i)  To any successor of the Depository (or its nominee) or any substitute
depository (a "Substitute Depository™) designated pursuant to subclause (iii) of this clause
(e); provided that any successor of the Depository or any Substitute Depository must be both
a "clearing corporation™ as defined in the Minnesota Uniform Commercial Code, Minnesota
Statutes, Section 336.8-102, and a qualified and registered "clearing agency" as provided in
Section 17A of the Securities Exchange Act of 1934, as amended;

(ili)  To a Substitute Depository designated by and acceptable to the Issuer upon (a)
the determination by the Depository that the Bonds shall no longer be eligible for its
depository services or (b) a determination by the Issuer that the Depository is no longer able
to carry out its functions; provided that any Substitute Depository must be qualified to act as
such, as provided in subclause (ii) of this clause (e); or

(iv)  In the event that (a) the Depository shall resign or discontinue its services for
the Bonds or be declared no longer able to carry out its functions and the Issuer is unable to
locate a Substitute Depository within two (2) months following the resignation or
discontinuance or determination of noneligibility, or (b) the Issuer determines in its sole
discretion that (1) the continuation of the book-entry system described herein might
adversely affect the interests of the beneficial owners of the Bonds, or (2) it is in the best
interests of the beneficial owners of the Bonds that they be able to obtain certificated Bonds,
then the Issuer shall notify the Holders of its determination and of the availability of
Replacement Bonds to Holders. The Issuer, the Bond Registrar and the Depository shall
cooperate in providing Replacement Bonds to Holders requesting the same and the
registration, transfer and exchange of such Bonds shall thereafter be conducted as provided
in Paragraph 4.04 of this resolution.

In the event of the designation of a Substitute Depository as authorized by this clause
(e), the Bond Registrar, upon presentation of the Global Certificates, shall register their
transfer to the Substitute Depository, and the Substitute Depository shall be treated as the
Depository for all purposes and functions under this resolution. The Blanket Issuer Letter of
Representations shall not apply to the Substitute Depository unless the Issuer and the
Substitute Depository so agree, and the execution of a similar agreement is hereby
authorized.

2.04 Redemption. (a) Optional Redemption. The Bonds of this issue are not
subject to optional redemption or prepayment prior to maturity.

(b) Mandatory Redemption. (1) The Bonds maturing in the year __ shall be
subject to mandatory redemption at a redemption price equal to the principal amount of the
Bonds to be so redeemed plus interest accrued thereon to the date fixed for redemption, on
February 1 in the years and principal amounts set forth below:

Year Amount
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(2) The Bonds maturing in the year ___ shall be subject to mandatory redemption at
a redemption price equal to the principal amount of the Bonds to be so redeemed plus interest
accrued thereon to the date fixed for redemption, on February 1 in the years and principal
amounts set forth below:

Year Amount

$

(3) Mandatory redemption may be in whole or in part of the Bonds subject to
prepayment. If redemption is in part, the Issuer shall determine the order of redemption of
Bonds; and if only part of the Bonds having a common maturity date are called for
prepayment, the Global Certificates to be prepaid may be prepaid in $5,000 increments of
principal and, if applicable, the specific Replacement Bonds to be prepaid shall be chosen by
lot by the Bond Registrar as provided below. Bonds or portions thereof called for
redemption shall be due and payable on the designated redemption date, and interest thereon
shall cease to accrue from and after the redemption date.

(9] Mandatory Redemption of Global Certificates. Upon a partial redemption
in the aggregate principal amount of a Global Certificate which results in the stated amount
thereof being reduced, the Holder may in its discretion make a notation of such redemption
on the panel provided on the Global Certificate stating the amount so redeemed, or may
return the Global Certificate to the Bond Registrar in exchange for a new Global Certificate
authenticated by the Bond Registrar, in proper principal amount. Such notation of
redemption, if made by the Holder, shall be for reference only, and may not be relied upon
by any other person as being in any way determinative of the principal amount of such
Global Certificate outstanding, unless the Bond Registrar has signed the appropriate column
of the panel.

(d) Mandatory Redemption of Replacement Bonds. To effect a partial
redemption of Replacement Bonds having a common maturity date, the Bond Registrar, prior
to giving a notice of redemption, shall assign to each Replacement Bond having a common
maturity date a distinctive number for each $5,000 of the principal amount of such
Replacement Bond. The Bond Registrar shall then select by lot from the numbers so
assigned to such Replacement Bonds, using such method of selection as it shall deem proper
in its discretion, as many numbers as, at $5,000 for each number, shall equal the principal
amount of such Replacement Bonds to be redeemed. The Replacement Bonds to be

7



redeemed shall be the Bonds to which were assigned numbers so selected; provided,
however, that only so much of the principal amount of each such Replacement Bond of a
denomination of more than $5,000 shall be redeemed as shall equal $5,000 of principal
amount for each number assigned to it and so selected. If a Replacement Bond is to be
redeemed only in part, it shall be surrendered to the Bond Registrar (with, if the Issuer or the
Bond Registrar so requires, a written instrument of transfer in form satisfactory to the Issuer
and the Bond Registrar duly executed by the Holder thereof or the Holder's attorney duly
authorized in writing) and the Issuer shall execute (if necessary) and the Bond Registrar shall
authenticate and deliver to the Holder of such Replacement Bond, without service charge, a
new Replacement Bond or Bonds of the same series having the same stated maturity and
interest rate and of any authorized denomination or denominations, as requested by such
Holder, in aggregate principal amount equal to and in exchange for the unredeemed portion
of the principal of the Replacement Bond so surrendered.

(e) Notice of Mandatory Redemption of Global Certificates and Replacement
Bonds. The Bond Registrar shall call Bonds for redemption and payment as herein provided
upon receipt by the Bond Registrar of a request of the Issuer. The request shall be in written
form. The request shall specify the principal amount of Bonds to be called for redemption,
the redemption date and the redemption price.

Published notice of redemption shall in each case be given in accordance with law,
and mailed notice of redemption shall be given to the paying agent and to each affected
Holder. If and when the Issuer shall call any of the Bonds for redemption and payment prior
to the stated maturity thereof, the Bond Registrar shall give written notice in the name of the
Issuer of its intention to redeem and pay such Bonds at the office of the Bond Registrar. The
Notice of Redemption shall be given by first class mail, postage prepaid, mailed not less than
thirty (30) days prior to the redemption date, to each Holder of Bonds to be redeemed, at the
address appearing in the records of the Bond Registrar. For the purpose of giving notice of
the redemption of Global Certificates, the Holder of the Global Certificates shall be the
Depository or its nominee. In connection with any such notice, the "CUSIP" numbers
assigned to the Bonds shall be used. All notices of redemption shall state:

(1) The redemption date;
(i) The redemption price;

(i) If less than all outstanding Bonds are to be redeemed, the identification
(and, if the case of partial redemption, the respective principal amounts) of the Bonds to be
redeemed,;

(iv)  That on the redemption date, the redemption price will become due and
payable upon each such Bond, and that interest thereon shall cease to accrue from and after
said date; and
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(v)  The place where such Bonds are to be surrendered for payment of the
redemption price (which shall be the office of the Bond Registrar).

Section 3. Form of Bonds.

The Bonds to be issued hereunder shall be in the form of Global Certificates unless
and until Replacement Bonds are made available as provided herein.

3.01 Global Certificates. The Global Certificates to be issued hereunder, together
with the Bond Registrar's Certificate of Authentication, the Register of Partial Payments, the
form of Assignment, and the registration information thereon, shall be in substantially the
form set forth in EXHIBIT A hereto, which exhibit is incorporated herein by reference as
though fully specified in this paragraph, and may be typewritten rather than printed.

3.02 Replacement Bonds. If the Issuer has notified Holders that Replacement
Bonds have been made available as provided in Paragraph 2.03(e) of this resolution, then for
every Bond thereafter transferred or exchanged (including an exchange to reflect the partial
mandatory redemption of a Global Certificate not previously exchanged for Replacement
Bonds), the Bond Registrar shall deliver a bond in the form of a Replacement Bond rather
than a Global Certificate, but the Holder of a Global Certificate shall not otherwise be
required to exchange the Global Certificate for one or more Replacement Bonds since the
Issuer recognizes that some Holders may prefer the convenience of the Depository's
registered ownership of the Bonds even though the entire issue is no longer required to be in
global book-entry form. The Replacement Bonds, together with the Bond Registrar's
Certificate of Authentication, the form of Assignment and the registration information
thereto, shall be in substantially the form set forth in EXHIBIT B hereto, which exhibit is
incorporated herein by reference as though fully specified in this paragraph.

Section 4.  Execution; Delivery; Registration.

4.01 Appointment of Registrar. in
, Minnesota, is appointed to act as the bond registrar and transfer agent (the
"Bond Registrar") and shall do so until a successor Bond Registrar is duly appointed, all
pursuant to a contract the Issuer and the Bond Registrar shall execute which is consistent
herewith and which the chair and clerk are hereby authorized to execute and deliver. A
successor Bond Registrar shall be a bank or trust company eligible for designation as bond
registrar pursuant to Minnesota Statutes, Chapter 475. The terms of the appointment of the
successor Bond Registrar and its duties shall be specified in a contract between the Issuer
and such successor Bond Registrar that is consistent herewith and that the Chair and Clerk
are hereby authorized to execute and deliver. The Bond Registrar, which may act through an
agent, shall also serve as paying agent until and unless a successor paying agent is duly
appointed. The Bond Registrar shall pay principal and interest on the Bonds to the registered
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Holders (or record Holder) of the Bonds in the manner set forth in the form of Global
Certificate or Replacement Bond, as applicable, and Paragraph 4.06 of this resolution. The
Issuer agrees to pay the reasonable and customary charges for the services of such Bond
Registrar.

4.02 Execution of Bonds. The Bonds shall be executed on behalf of the Issuer by
the manual signatures of the Chair and Clerk of the School Board; provided, however that
both of such signatures may be printed facsimiles, in which event the Bonds shall also be
executed manually by the authenticating agent as provided in Minnesota Statutes, Section
475.55. In the event of disability or resignation or other absence of either such officer, the
Bonds may be signed by the manual or facsimile signature of that officer who may act on
behalf of such absent or disabled officer. In case either such officer whose signature or
facsimile of whose signature shall appear on the Bonds shall cease to be such officer before
the delivery of the Bonds, such signature or facsimile shall nevertheless be valid and
sufficient for all purposes, the same as if that officer had remained in office until delivery. If
the Issuer has adopted a corporate seal, it shall be omitted on the Bonds as permitted by law.

4.03 Authentication; Date of Registration. No Bond shall be valid or obligatory
for any purpose or be entitled to any security or benefit under this resolution unless and until
a Certificate of Authentication on such Bond, substantially in the form set forth in the form
of Global Certificate or Replacement Bond, shall have been duly executed by the manual
signature of an authorized representative of the Bond Registrar.  Certificates of
Authentication on different Bonds need not be signed by the same person. The Bond
Registrar shall authenticate each Bond by execution of the Certificate of Authentication on
the Bond and shall date each Bond in the space provided as of the date on which the Bond is
registered. For purposes of delivering the original Bonds (Global Certificates) to the
Purchaser, the Bond Registrar shall insert as the date of registration the date of original issue;
and the executed Certificate of Authentication on each Bond shall be conclusive evidence
that it has been authenticated and delivered under this resolution.

4.04 Transfer or Exchange. The Issuer will cause to be kept at the principal office
of the Bond Registrar a bond register in which, subject to such reasonable regulations as the
Bond Registrar may prescribe, the Bond Registrar shall provide for the registration of
ownership of Bonds and the registration of transfers and exchanges of Bonds entitled to be
registered, transferred or exchanged as herein provided.

A Global Certificate shall be registered in the name of the payee on the books of the
Bond Registrar by presenting the Global Certificate for registration to the Bond Registrar,
whose representative will endorse his or her name and note the date of registration opposite
the name of the payee in the certificate of registration on the Global Certificate. Thereafter a
Global Certificate may be transferred by delivery with an assignment duly executed by the
Holder or the Holder's legal representative, and the Issuer and Bond Registrar may treat the
Holder as the person exclusively entitled to exercise all the rights and powers of an owner
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until a Global Certificate is presented with such assignment for registration of transfer,
accompanied by assurance of the nature provided by law that the assignment is genuine and
effective, and until such transfer is registered on said books and noted thereon by the Bond
Registrar, all subject to the terms and conditions provided in this resolution and to reasonable
regulations of the Issuer contained in any agreement with, or notice to, the Bond Registrar.

Upon surrender for transfer of any Bond at the principal office of the Bond Registrar,
the Issuer shall execute (if necessary), and the Bond Registrar shall authenticate, date (in the
space designated Date of Registration) and deliver, in the name of the designated transferee
or transferees, one or more new Bonds of any authorized denomination or denominations of
a like aggregate principal amount, having the same stated maturity and interest rate, as
requested by the transferor; provided, however, that no Bond may be registered in blank or in
the name of "bearer" or similar designation.

When any Bond is presented to the Bond Registrar for transfer, the Bond Registrar
may refuse to transfer the same until it is satisfied that the endorsement on such Bond or
separate instrument of transfer is valid and genuine and that the requested transfer is legally
authorized. The Bond Registrar shall incur no liability for the refusal, in good faith, to make
transfers which it, in its judgment, deems improper or unauthorized.

At the option of the Holder of a Replacement Bond, Replacement Bonds may be
exchanged for Replacement Bonds of any authorized denomination or denominations of a
like aggregate principal amount and stated maturity, upon surrender of the Replacement
Bonds to be exchanged at the principal office of the Bond Registrar. Whenever any
Replacement Bonds are so surrendered for exchange, the Issuer shall execute (if necessary),
and the Bond Registrar shall authenticate, date (in the space designated Date of Registration)
and deliver the Replacement Bonds which the Holder making the exchange is entitled to
receive. Global Certificates may not be exchanged for Global Certificates of smaller
denominations.

All Bonds surrendered upon any exchange or transfer provided for in this resolution
shall be promptly canceled by the Bond Registrar and thereafter disposed of as directed by
the Issuer.

All Bonds delivered in exchange for or upon transfer of Bonds shall be valid general
obligations of the Issuer evidencing the same debt, shall be entitled to the same benefits
under this resolution as the Bonds surrendered for such exchange or transfer, and shall carry
all the rights to interest accrued and unpaid, and to accrue, which were carried by such other
Bonds.

Transfer of a Bond may be made on the Issuer's books by the registered owner in
person or by the registered owner's attorney duly authorized in writing. Every Bond
presented or surrendered for transfer or exchange shall be duly endorsed or be accompanied
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by a written instrument of transfer, in form satisfactory to the Bond Registrar, duly executed
by the registered owner thereof, with signature guaranteed, or by the registered owner's
attorney duly authorized in writing, and shall include written instructions as to the details of
the transfer of the Bond.

The Bond Registrar may require payment of a sum sufficient to cover any tax or other
governmental charge payable in connection with the transfer or exchange of any Bond and
any legal or unusual costs regarding transfers and lost bonds.

Transfers shall also be subject to reasonable regulations of the Issuer contained in any
agreement with, or notice to, the Bond Registrar, including regulations which permit the
Bond Registrar to close its transfer books between record dates and payment dates.

4.05 Mutilated, Lost, Stolen or Destroyed Bonds. In case any Bond shall become
mutilated or be lost, stolen or destroyed, the Bond Registrar shall deliver a new Bond of like
amount, number, maturity date and tenor in exchange and substitution for and upon
cancellation of any such mutilated Bond or in lieu of and in substitution for any such Bond
lost, stolen or destroyed, upon payment of the reasonable expenses and charges of the Bond
Registrar in connection therewith; and, in the case of a Bond lost, stolen or destroyed, upon
filing with the Registrar of evidence satisfactory to it that such Bond was lost, stolen or
destroyed, and of the ownership thereof, and upon furnishing to the Bond Registrar of an
appropriate bond or indemnity in form, substance and amount satisfactory to it, in which both
the Issuer and the Bond Registrar shall be named as obligees. All Bonds so surrendered to
the Bond Registrar shall be canceled by it and evidence of such cancellation shall be given to
the District. If the mutilated, lost, stolen or destroyed Bond has already matured, it shall not
be necessary to issue a new Bond prior to payment.

4.06 Interest Payments; Record Dates. Interest on any Global Certificate shall be
paid as provided in the first paragraph thereof and interest on any Replacement Bond shall be
paid on each Interest Payment Date by check or draft mailed to the person in whose name the
Bond is registered (the "Holder") on the registration books of the Issuer maintained by the
Bond Registrar and in each case at the address appearing thereon at the close of business on
the fifteenth day of the calendar month next preceding such Interest Payment Date (the
"Regular Record Date"). Any such interest not so timely paid or duly provided for shall
cease to be payable to the person who is the Holder thereof as of the Regular Record Date,
and shall be payable to the person who is the Holder thereof at the close of business on a date
fixed for the payment of such defaulted interest (the "Special Record Date"). The Special
Record Date shall be fixed by the Bond Registrar whenever money becomes available for
payment of the defaulted interest, and notice of the Special Record Date shall be given by the
Bond Registrar to the Holders not less than ten (10) days prior thereto. The term "Holder"
shall also include those lawfully entitled to take actions on behalf of the beneficial owners of
the Bonds for purposes of any consent or approvals given by Holders.
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If the date for payment of the principal of, premium, if any, or interest on this Bond
shall be a Saturday, Sunday, legal holiday or a day on which banking institutions in the City
of New York, New York, or the city where the principal office of the Bond Registrar is
located are authorized by law or executive order to close, then the date for such payment
shall be the next succeeding day which is not a Saturday, Sunday, legal holiday or a day on
which such banking institutions are authorized to close, and payment on such date shall have
the same force and effect as if made on the nominal date of payment.

4.07 Persons Deemed Owners. The Issuer and the Bond Registrar may treat the
person in whose name any Bond is registered as the owner of such Bond for the purpose of
receiving payment of principal of and premium, if any, and interest (subject to the payment
provisions in Paragraph 4.06 above), on such Bond and for all other purposes whatsoever,
whether or not such Bond shall be overdue, and neither the Issuer nor the Bond Registrar
shall be affected by notice to the contrary.

For the purposes of all actions, consents and other matters affecting Holders of Bonds
issued under this Resolution as from time to time supplemented, other than payments,
redemptions, and purchases, the Issuer may (but shall not be obligated to) treat as the Holder
of a Bond the beneficial owner of the Bond instead of the person in whose name the Bond is
registered. For that purpose, the Issuer may ascertain the identity of the beneficial owner of
the Bond by such means as the Bond Registrar in its sole discretion deems appropriate,
including but not limited to a certificate from the Depository or other person in whose name
the Bond is registered identifying such beneficial owner.

4.08 Delivery. The Bonds when so prepared and executed shall be delivered by the
Treasurer of the Issuer to the Purchaser thereof upon receipt of the purchase price, and the
Purchaser shall not be obliged to see to the proper application thereof.

Section 5. Creation of Fund and Tax Levies.

5.01 Fund. There is hereby created within the Debt Redemption Fund of the Issuer
a special fund to be designated "General Obligation School Building Refunding Bonds,
Series 2010A Fund" (the "Fund") to be held and administered by the Treasurer separate and
apart from all other funds of the Issuer. The Fund shall be maintained in the manner herein
specified until all of the Refunded Bonds and the Bonds herein authorized and the interest
thereon have been fully paid. There shall be maintained in the Fund two separate accounts to
be designated the "Escrow Account"” and the "Debt Service Account,” respectively.

(@  Escrow Account. The proceeds of the sale of the Bonds herein authorized,
less any accrued interest received thereon and any premium or unused discount (unless used
to help fund the Escrow Account), and less such Bond proceeds (if any) as may be used to
pay issuance expenses, plus other available funds of the Issuer (estimated at
$ ) as may be required to adequately fund the Escrow Account for the
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purposes set forth in this subparagraph are hereby pledged and appropriated and shall be
credited to the Escrow Account. The Escrow Account shall be maintained as an escrow
account with in ,  Minnesota (the
"Escrow Agent"), a suitable banking institution within the State, whose deposits are insured
by the Federal Deposit Insurance Corporation and whose combined capital and surplus is not
less than $500,000. The Escrow Account shall be invested in securities maturing or callable
at the option of the Holder on such dates and bearing interest at such rates as shall be
required to provide sufficient funds, together with any cash or other funds retained in the
Escrow Account, to pay the outstanding principal amount on the Refunded Bonds when
called for redemption and prior payment on February 1, 2013 and to pay any premium
required for redemption on such date, and to pay when due the interest to accrue on each
Refunding Bond to and including February 1, 2013. The monies in said Escrow Account
shall be used solely for the purposes herein set forth and for no other purpose, except that any
surplus in said Escrow Account may be remitted to the Issuer, all in accordance with an
agreement (the "Escrow Agreement"), between the Issuer and Escrow Agent, a form of
which agreement is on file in the office of the Clerk. Any monies remitted to the Issuer upon
termination of the Escrow Agreement shall be deposited in the Debt Service Account.

The firm of independent public accountants, is hereby
authorized and directed to verify that the deposits in the Escrow Account for the Refunding
Bonds and the Refunded Bonds will be sufficient to meet the payments of interest on the
Refunding Bonds to and including February 1, 2013, and the redemption on February 1,
2013 of the outstanding principal of all Refunded Bonds having stated maturities on or after
February 1, 2014, and to make such calculations as may be necessary for the purpose of
determining compliance with Section 148 of the Code.

(b)  Debt Service Account. There is hereby pledged and appropriated and there
shall be credited to the Debt Service Account upon issuance of the Refunding Bonds (i) any
uncollected taxes heretofore levied and pledged to the Debt Redemption Fund of the Issuer
for the payment of the Refunded Bonds; (ii) any other unexpended monies pledged to the
Debt Redemption Fund of the Issuer for payment of the Refunded Bonds pursuant to the
Resolution of the School Board adopted September 28, 2004 authorizing the issuance of the
Refunded Bonds (unless used to fund the Escrow Account); (iii) all taxes herein levied and
extended or confirmed to be levied pursuant to Paragraph 5.04 of this Resolution; (iv) all
accrued interest received upon delivery of the Refunding Bonds (unless used to fund the
Escrow Account); and (v) any premium or unused discount (unless used to fund the Escrow
Account). The Debt Service Account shall be used solely to pay the principal and interest on
the Refunded Bonds through and including February 1, 2013 and the principal of and interest
on the Refunding Bonds due after February 1, 2013, and the principal and interest on any
bonds heretofore or hereafter authorized and made payable from said account as provided by
law. If any payment of principal or interest on the Refunded Bonds shall become due on or
prior to February 1, 2013 or any payment of principal and interest on the Refunding Bonds
shall become due after February 1, 2013 and there is not sufficient money in the Debt
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Service Account or the Debt Redemption Fund generally to make such payment, the
Treasurer shall pay the same from the General Fund of the Issuer and the General Fund shall
be reimbursed for such advances out of the proceeds of the taxes levied for the payment of
such Bonds.

5.02 Escrow Agreement. The School Board has investigated the facts and hereby
finds and determines that the Escrow Agent is a suitable bank to act as escrow agent, and is
qualified within the meaning of the provisions of Minnesota Statutes, Section 475.67,
Subdivision 5. On or prior to the delivery of the Refunding Bonds, the Chair and the Clerk
are hereby authorized and directed to execute on behalf of the Issuer an Escrow Agreement
in substantially the form presented to this Board. All essential terms and conditions of such
Escrow Agreement are hereby approved and adopted and made a part of this resolution, and
the Issuer covenants that it will promptly enforce all provisions thereof in the event of default
thereunder by the Escrow Agent. The Escrow Agreement is irrevocable and the Issuer
hereby covenants to perform the terms and conditions thereof as long as the Refunded Bonds
are outstanding. The Issuer agrees to pay the reasonable fees of the Escrow Agent and the
other issuance expenses specified in the Escrow Agreement.

5.03 Purchase of Securities. Securities purchased from the monies in the Escrow
Account shall be limited to securities set forth in Minnesota Statutes, Section 475.67, and
any amendments or supplements thereto. Securities purchased from the Escrow Account
shall be purchased simultaneously with the delivery of the Bonds. The Treasurer or anyone
designated by him to act in the Treasurer's behalf, is hereby authorized and directed to
purchase the appropriate securities from the proceeds of the Bonds in accordance with the
provisions of this resolution and to execute all such documents (including the appropriate
subscription form) required to effect the purchase of said securities. As used in paragraphs
5.01 to 5.03 of this resolution and in the escrow agreement, the term "securities” includes
securities defined in Minnesota Statutes, Section 475.67, subdivision 8, and investment
contracts or similar agreements with a bank or insurance company meeting the requirements
of Minnesota Statutes, Section 118A.05, subdivision 5.

5.04 Confirmation and Cancellation of Levies.

Confirmation. The resolution of the School Board adopted September 28, 2004
levied upon all of the taxable property in the District a direct ad valorem tax to be paid into
the General Obligation Bond Sinking Fund of the Issuer. The taxes levied in said resolution
in the years 2004 payable 2005 through 2011 payable 2012 are hereby confirmed.

Cancellation. The School Board finds, determines and certifies that the proceeds of
the sale of the Refunding Bonds, together with other funds available and appropriated to the
Escrow Account for said purpose, will be sufficient to pay when called for redemption all of
the outstanding principal of and premium, if any, due on the Refunded Bonds on and after
February 1, 2013. Accordingly, upon Bond closing, the County Auditors of each county in
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which the Issuer is located in whole or in part are hereby authorized and directed, to the
extent and in the manner permitted by law, to cancel forthwith or if necessary from year to
year the taxes levied in said September 28, 2004 resolution in the years 2012 payable 2013
through 2015 payable 2016.

5.05 Pledge of Full Faith and Credit; Tax Levies. For the prompt and full
payment of the principal of and interest on the Refunding Bonds as the same respectively
become due, the full faith and credit and taxing powers of the Issuer shall be and are hereby
irrevocably pledged. In order to provide the moneys for the payment thereof required by
Minnesota Statutes, Section 475.61, there is hereby levied upon all of the taxable property in
the Issuer a direct annual ad valorem tax which shall be spread upon the tax rolls, as a part of
other general taxes of the Issuer, for collection in the years 2012 payable 2013 through 2015
payable 2016 and in the amounts as specified on the levy computation sheet attached hereto
as EXHIBIT D and incorporated herein by reference as though fully specified in this
paragraph.

The tax levies provided in this paragraph and those confirmed in Paragraph 5.04 are
such that if collected in full they, together with amounts available under the Escrow
Agreement and with estimated collections of other revenues herein pledged for the payment
of the Refunding Bonds (other than cash on hand) will produce at least five percent (5%) in
excess of the amounts needed to meet when due the principal and interest payments on the
Refunding Bonds, except for interest payable hereunder from cash on hand on the date of
Bond closing and pledged for such purpose. The tax levy does not include interest on the
Refunding Bonds from their date of original issue of December 1, 2010 through February 1,
2013, as that amount will be paid from the Escrow Account.

Said tax levies shall be irrevocable as long as any of said Refunding Bonds are
outstanding and unpaid, provided that the Issuer reserves the right and power to reduce the
levies in the manner and to the extent permitted by Minnesota Statutes, Section 475.61.

5.06 Investment Restrictions. No portion of the proceeds of the Bonds shall be
used directly or indirectly to acquire higher yielding investments or to replace funds which
were used directly or indirectly to acquire higher yielding investments, except (1) for a
reasonable temporary period until such proceeds are needed for the purpose for which the
Bonds were issued and (2) in addition to the above in an amount not greater than the lesser of
five percent (5%) of the proceeds of the Bonds or $100,000. To this effect, any proceeds of
the Bonds and any sums from time to time held in the Fund (or any other District account
which will be used to pay principal or interest to become due on the Bonds payable
therefrom) in excess of amounts which under then applicable federal arbitrage restrictions
may be invested without regard to yield shall not be invested at a yield in excess of the
applicable yield restrictions imposed by said arbitrage regulations on such investments after
taking into account any applicable "temporary periods™ or "minor portion” made available
under the federal arbitrage regulations. Money in those funds shall not be invested in
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obligations or deposits issued by, guaranteed by or insured by the United States or any
agency or instrumentality thereof if and to the extent that such investment would cause the
Bonds to be "federally guaranteed" within the meaning of Section 149(b) of the Internal
Revenue Code of 1986, as amended (the "Code").

5.07 Redemption of Refunded Bonds. The Refunded Bonds which mature in
2014 and thereafter shall be redeemed and prepaid on February 1, 2013, in accordance with
the terms and conditions of the Notice of Call for Redemption attached hereto as EXHIBIT
E, which terms and conditions are hereby approved and incorporated herein by reference.
The Notice of Call for Redemption shall be mailed to the Paying Agent for and the registered
owners of the Refunded Bonds not less than thirty (30) days before the redemption date. The
form of Notice of Call may contain such additional information or different provisions
concerning the redemption as may be requested by the paying agent for the Refunded Bonds
or the Escrow Agent.

The District shall also comply with all notice requirements of MBIA Insurance
Corporation, the bond insurer of the Refunded Bonds.

5.08 Refunded Bonds; Security. Until retirement of the Refunded Bonds, all
provisions theretofore made for the security thereof shall be observed by the District and all
of its officers and agents.

5.09 Supplemental Resolution. The resolutions of the School Board authorizing
the issuance of the Refunded Bonds are hereby supplemented to the extent necessary to give
effect to the provisions of this resolution.

Section 6. Rebate to the United States.

6.01 Calculation and Payment. The Issuer acknowledges and confirms that
maintenance of the tax exempt status of interest on the Bonds is dependent, among other
things, on compliance with the arbitrage requirements set forth in Section 148 of the Code
and regulations promulgated thereunder. The Issuer agrees to make such calculations and to
make such rebate payments to the United States as and when required by said Section 148
and the regulations promulgated thereunder. In construing this Section 6, all terms used
herein shall have the meanings provided in Section 148 of the Code and the regulations
promulgated thereunder.

6.02 Opinion of Counsel. Notwithstanding any other provision of this Section 6,
any requirement imposed hereunder or under Paragraph 5.06 hereof may be deemed
inapplicable and of no force or effect if an opinion of Counsel is rendered to the Issuer by
nationally recognized Bond Counsel to the effect that the failure to impose such requirement
will not adversely effect the tax exempt status of interest on the Bonds.
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6.03 Rebate Obligations; Refunded Bonds. The District's obligations relating to
rebate calculations and payments on the Refunded Bonds shall continue in full force and
effect.

Section 7.  Certifications, Designations, Defeasance, Arbitrage Reporting.

7.01 Filing of Resolution; County Auditor Certificate. The Clerk is hereby
authorized and directed to file with the County Auditor of each county in which the Issuer is
located in whole or in part a certified copy of this resolution, together with such other
information as said County Auditor shall require, and to obtain from said County Auditor a
certificate that the tax required by law for the payment of said Bonds has been levied, and
that said Bonds have been entered upon the County Auditor's Bond Register.

7.02 Defeasance. When all of the Bonds have been discharged as provided in this
paragraph, all pledges, covenants and other rights granted by this resolution shall cease. The
Issuer may discharge its obligations with respect to any Bonds which are due on any date by
depositing with the Bond Registrar on or before that date a sum sufficient for the payment
thereof in full with interest accrued from the due date to the date of such deposit. The Issuer
may also discharge all Bonds of said issue at any time by irrevocably depositing in escrow
with the Bond Registrar, for the purpose of paying all principal and interest due on such
Bonds to maturity, or if prepayable, to an earlier date on which they may be called for
mandatory redemption, a sum of cash or securities of the types described in Minnesota
Statutes, Section 475.67, as amended, in such aggregate amount, bearing interest at such
rates and maturing or callable at the Issuer's option on such dates as shall be required to
provide funds sufficient for this purpose.

7.03 Designation as Qualified Tax-Exempt Obligations. The Board finds that
the reasonably anticipated amount of qualified tax-exempt obligations (other than private
activity bonds) which will be issued by the Issuer during calendar year 2010 will not exceed
$30,000,000. The Bonds of this issue are hereby designated as "Qualified Tax-Exempt
Obligations" for the purposes of Section 265 of the Code relating to the deduction of interest
expenses allocable to the Bonds by financial institutions.

7.04 Authentication of Transcript. The officers of the Issuer and each said
County Auditor are hereby authorized and requested to prepare and furnish to the Purchaser
of said Bonds, and to the attorneys approving legality of the issuance thereof, certified copies
of all proceedings and records of the Issuer relating to said Bonds and to the financial
condition and affairs of the Issuer, and such other affidavits, certificates and information as
may be required to show the facts relating to the legality and marketability of said Bonds as
they appear from the books and records under their custody and control or as otherwise
known to them, and all such certified copies, certificates and affidavits, including any
heretofore furnished, shall be deemed representations of the Issuer as to the facts recited
therein.
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7.05 Covenant to Continue Tax Exemption. The Issuer covenants and agrees
with the Holders from time to time of the Bonds herein authorized, that it will not take, or
permit to be taken by any of its officers, employees or agents, any action which would cause
the interest payable on the Bonds to become subject to taxation under the United States
Internal Revenue Code, the regulations promulgated thereunder, or any other applicable
federal tax law or regulation; and that it will take, or it will cause its officers, employees or
agents to take, all affirmative actions within its powers which may be necessary to ensure
that such interest will not become subject to taxation under the Internal Revenue Code. The
term "Internal Revenue Code" or "Code" as used herein includes the Internal Revenue Code
of 1986, as amended, and all regulations, amended regulations and proposed regulations
issued thereunder, as now existing, or as hereafter amended or proposed.

7.06 Arbitrage Certification. The Chair and School District Clerk, being the
officers of the Issuer charged with the responsibility for issuing the Bonds pursuant to this
resolution, are authorized and directed to execute and deliver to the Purchaser an arbitrage
certification in order to satisfy the provisions of the Code and the regulations promulgated
thereunder.

7.07 Official Statement. The Official Statement relating to the Bonds, on file with
the Clerk and presented to this meeting, is hereby approved and deemed final, and the
furnishing thereof to prospective purchasers of the Bonds is hereby ratified and confirmed,
insofar as the same relates to the Bonds and the sale thereof.

7.08 Information Reporting. For purposes of compliance with the provisions of
Section 149(e) of the Code, the Issuer shall submit to the Secretary of the Treasury, not later
than the 15th day of the second calendar month after the close of the calendar quarter in
which the Bonds are issued, a statement concerning the Bond issue which meets the
requirements of Section 149(e) (2).

7.09 Continuing Disclosure. The Chair and the School District Clerk are
authorized and directed to execute and deliver a Continuing Disclosure Certificate to assist
the Participating Underwriters in complying with SEC Rule 15¢2-12(b)(5) for full disclosure
(The "Rule™). The Continuing Disclosure Certificate shall be entered into for the benefit of
the Holders of the Bonds and shall constitute the written undertaking required by the Rule to
provide or cause to be provided to the MSRB, in an electronic format through the use of the
Electronic Municipal Market Access system (“EMMA”), the annual financial information
specified therein and to give notice of the occurrence of the Listed Events specified therein,
each in the manner specified therein, as required by the Rule. The provisions of the
Continuing Disclosure Certificate are incorporated herein as though fully specified in this
paragraph.
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The motion for the adoption of the foregoing resolution was duly seconded by

Member , and upon vote being taken

thereon, the following voted in favor thereof:
and the following voted against the same:

whereupon said resolution was declared duly passed and adopted.
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EXHIBIT A
(FORM OF GLOBAL CERTIFICATE)

UNITED STATES OF AMERICA
STATE OF MINNESOTA
ANOKA COUNTY
INDEPENDENT SCHOOL DISTRICT NO. 16
(SPRING LAKE PARK)

R- $

GENERAL OBLIGATION SCHOOL BUILDING REFUNDING BOND, SERIES 2010A

INTEREST MATURITY DATE OF
RATE DATE ORIGINAL ISSUE CUSIP

DECEMBER 1, 2010

REGISTERED OWNER: CEDE & CO., AS NOMINEE OF THE DEPOSITORY TRUST
COMPANY, NEW YORK, NEW YORK

PRINCIPAL AMOUNT:
DOLLARS

KNOW ALL PERSONS BY THESE PRESENTS that Independent School District
No. 16, State of Minnesota, a duly organized and existing independent school district, whose
administrative offices are located in Spring Lake Park, Minnesota (the "lIssuer™), certifies that
it is indebted and for value received promises to pay to the registered owner specified above
or on the Certificate of Registration attached hereto, or registered assigns, in the manner
hereinafter set forth, the principal amount specified above, on the maturity date specified
above or, if this Bond is subject to mandatory redemption as stated below, on a date prior
thereto on which it shall have been duly called for mandatory redemption, and to pay interest
thereon semiannually on February 1 and August 1 of each year (each, an "Interest Payment
Date™) commencing August 1, 2011, at the rate per annum specified above, calculated on the
basis of a 360-day year of twelve 30-day months, until the principal sum is paid or has been
provided for. This Bond will bear interest from the most recent Interest Payment Date to
which interest has been paid or duly provided for, or, if no interest has been paid or provided
for, from the date of original issue hereof. The principal of and premium, if any, on this



Bond are payable by wire transfer (or other agreed means of payment) on each payment date
no later than 12:00 noon (New York, New York time) upon presentation and surrender
hereof at the principal office of in ,
Minnesota (the "Bond Registrar"), acting as paying agent, or any successor paying agent
duly appointed by the Issuer; provided, however, that upon a mandatory redemption of this
Bond which results in the stated amount hereof being reduced, the Holder may in its
discretion be paid without presentation of this Bond, and may make a notation on the panel
provided herein of such redemption, stating the amount so redeemed, or may return the Bond
to the Bond Registrar in exchange for a new Bond in the proper principal amount. Such
notation of redemption, if made by the Holder, shall be for reference only, and may not be
relied upon by any other person as being in any way determinative of the principal amount of
this Bond outstanding, unless the Bond Registrar has signed the appropriate column of the
panel. Interest on this Bond will be paid on each Interest Payment Date (by 12:00 noon,
New York, New York time) by wire transfer (or other agreed means of payment) to the
person in whose name this Bond is registered (the "Holder" or "Bondholder") on the
registration books of the Issuer maintained by the Bond Registrar and at the address
appearing thereon at the close of business on the fifteenth day of the calendar month next
preceding such Interest Payment Date (the "Regular Record Date"). Any interest not so
timely paid or duly provided for shall cease to be payable to the person who is the Holder
hereof as of the Regular Record Date, and shall be payable to the person who is the Holder
hereof at the close of business on a date fixed for the payment of such defaulted interest (the
"Special Record Date"). The Special Record Date shall be fixed by the Bond Registrar
whenever money becomes available for payment of the defaulted interest, and notice of the
Special Record Date shall be given by the Bond Registrar to the Holders not less than ten
(10) days prior thereto. The principal of and premium, if any, and interest on this Bond are
payable in lawful money of the United States of America.

Date of Payment Not Business Day. If the date for payment of the principal of,
premium, if any, or interest on this Bond shall be a Saturday, Sunday, legal holiday or a day
on which banking institutions in the City of New York, New York, or the city where the
principal office of the Bond Registrar is located are authorized by law or executive order to
close, then the date for such payment shall be the next succeeding day which is not a
Saturday, Sunday, legal holiday or a day on which such banking institutions are authorized to
close, and payment on such date shall have the same force and effect as if made on the
nominal date of payment.

Optional Redemption. The Bonds of this issue are not subject to optional
redemption or prepayment prior to maturity.

Mandatory Redemption. The Bonds maturing in the year shall be subject to

mandatory redemption, pursuant to the procedures specified herein and at a redemption price
equal to the principal amount of the Bonds so redeemed plus interest accrued on the principal
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amount to be redeemed to the date fixed for mandatory redemption, on February 1 in the
years and in the principal amounts set forth below:

Year Amount
$
The Bonds maturing in the year shall be subject to mandatory redemption,

pursuant to the procedures specified herein and at a redemption price equal to the principal
amount of the Bonds so redeemed plus interest accrued on the principal amount to be
redeemed to the date fixed for mandatory redemption, on February 1 in the years and in the
principal amounts set forth below:

Year Amount

$

Redemption may be in whole or in part of the Bonds subject to prepayment. If
redemption is in part, the Issuer shall determine the order of redemption of Bonds; and if
only part of the Bonds having a common maturity date are called for prepayment, the Global
Certificates to be prepaid may be prepaid in $5,000 increments of principal and, if
applicable, the specific Replacement Bonds to be prepaid shall be chosen by lot by the Bond
Registrar as provided below. Bonds or portions thereof called for redemption shall be due
and payable on the designated redemption date, and interest thereon shall cease to accrue
from and after the redemption date.

Notice of Mandatory Redemption. Published notice of mandatory redemption shall
in each case be given in accordance with law, and mailed notice of mandatory redemption
shall be given to the paying agent and to each affected Holder of the Bonds. For this
purpose, the Depository shall be the "Holder" as to Bonds registered in the name of the
Depository or its nominee. In the event any of the Bonds are called for mandatory
redemption, written notice thereof will be given by first class mail, postage prepaid, mailed
not less than thirty (30) days prior to the redemption date to each Holder of Bonds to be
redeemed, at the address appearing in the records of the Bond Registrar. In connection with
any such notice, the "CUSIP" numbers assigned to the Bonds shall be used.

Replacement or Notation of Bonds After Partial Redemption. Upon a partial
redemption of this Bond which results in the stated amount hereof being reduced, the Holder
may in its discretion make a notation on the panel provided herein of such redemption,
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stating the amount so redeemed. Such notation of redemption, if made by the Holder, shall
be for reference only, and may not be relied upon by any other person as being in any way
determinative of the principal amount of this Bond outstanding, unless the Bond Registrar
has signed the appropriate column of the panel. Otherwise, the Holder may surrender this
Bond to the Bond Registrar (with, if the Issuer or the Bond Registrar so requires, a written
instrument of transfer in form satisfactory to the Issuer and the Bond Registrar duly executed
by the Holder thereof or the Holder's attorney duly authorized in writing) and the Issuer shall
execute (if necessary) and the Bond Registrar shall authenticate and deliver to the Holder of
this Bond, without service charge, a new Bond of the same Issue having the same stated
maturity and interest rate and of the authorized denomination in aggregate principal amount
equal to and in exchange for the unredeemed portion of the principal of the Bond so
surrendered.

Issuance; Purpose. This Bond is one of an issue in the total aggregate principal
amount of $ . The Bonds are all of like date of original issue and tenor,
except as to number, denomination, maturity, redemption privilege and interest rate. All are
issued to provide funds to refund in advance of their stated maturities, through a crossover
refunding, all of the Bonds maturing in the years 2014 to 2017, aggregating $8,660,000 in
principal amount, of the Issuer's General Obligation School Building Refunding Bonds,
Series 2004B, bearing a date of original issue of November 4, 2004, and to provide funds to
pay interest when due on the Bonds of this issue to and including February 1, 2013. All are
issued pursuant to resolutions duly adopted by the School Board and pursuant to and in full
conformity with the Constitution and laws of the State of Minnesota thereunto enabling. The
Refunded Bonds were originally issued to provide funds for the current refunding of the
District's General Obligation School Building Bonds, Series 1995, bearing a date of original
issue of December 1, 1995. The Refunded Bonds have not previously been advance
refunded.

To and including February 1, 2013, interest on the Bonds of this issue is payable
primarily from certain amounts on deposit in an irrevocable escrow account held by
, Minnesota (the "Escrow Agent"),
pursuant to an Escrow Agreement between the Issuer and the Escrow Agent dated the date of
delivery thereof (the "Escrow Agreement"). The principal of Bonds of this issue and interest
thereon subsequent to February 1, 2013 are payable from ad valorem taxes which have been
levied upon all taxable property in the Issuer.

General Obligation. This Bond constitutes a general obligation of the Issuer, and to
provide moneys for the prompt and full payment of the principal and interest when the same
become due, the full faith and credit and taxing powers of the Issuer have been and are
hereby irrevocably pledged.



Minnesota School District Credit Enhancement Program. The Issuer has
covenanted and obligated itself to be bound by the provisions of Minnesota Statutes, Section
126C.55 and to use the provisions of that statute to guarantee the payment of the principal
and interest on the Bonds when due.

Denominations; Exchange; Resolution. The Bonds are issuable originally only as
Global Certificates in the denomination of the entire principal amount of the issue maturing
on a single date. Global Certificates are not exchangeable for fully registered Bonds of
smaller denominations except in the event of a partial redemption as above provided or in
exchange for Replacement Bonds if then available. Replacement Bonds, if made available as
provided below, are issuable solely as fully registered Bonds in the denomination of $5,000
and integral multiples thereof of a single maturity and are exchangeable for fully registered
Bonds of other denominations in equal aggregate principal amounts and in authorized
denominations at the principal office of the Bond Registrar, but only in the manner and
subject to the limitations provided in the Resolution. Reference is hereby made to the
Resolution for a description of the rights and duties of the Bond Registrar. Copies of the
Resolution are on file in the principal office of the Bond Registrar.

Replacement Bonds. Replacement Bonds may be issued by the Issuer in the event
that (a) Depository Trust Company ("DTC") of New York, New York (the "Depository")
shall resign or discontinue its services for the Bonds or be declared no longer able to carry
out its functions and the Issuer is unable to locate a Substitute Depository within two (2)
months following the resignation or discontinuance or determination of noneligibility, or (b)
the Issuer determines in its sole discretion that (1) the continuation of the book-entry system
described in the Resolution might adversely affect the interests of the beneficial owners of
the Bonds, or (2) it is in the best interest of the beneficial owners of the Bonds that they be
able to obtain certificated Bonds. The Issuer shall notify the Holders of its determination and
of the availability of Replacement Bonds to Holders.

Transfer. This Bond shall be registered in the name of the payee on the books of the
Issuer by presenting this Bond for registration to the Bond Registrar, whose representative
will endorse his or her name and note the date of registration opposite the name of the payee
in the certificate of registration attached hereto. Thereafter this Bond may be transferred by
delivery with an assignment duly executed by the Holder or the Holder's legal representative,
and the Issuer and Bond Registrar may treat the Holder as the person exclusively entitled to
exercise all the rights and powers of an owner until this Bond is presented with such
assignment for registration of transfer, accompanied by assurance of the nature provided by
law that the assignment is genuine and effective, and until such transfer is registered on said
books and noted hereon by the Bond Registrar, all subject to the terms and conditions
provided in the Resolution and to reasonable regulations of the Issuer contained in any
agreement with, or notice to, the Bond Registrar.



Fees Upon Transfer or Loss. The Bond Registrar may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection with the
transfer or exchange of this Bond and any legal or unusual costs regarding transfers and lost
Bonds.

Treatment of Registered Owner. The Issuer and Bond Registrar may treat the
person in whose name this Bond is registered as the owner hereof for the purpose of
receiving payment as herein provided and for all other purposes whatsoever, whether or not
this Bond shall be overdue, and neither the Issuer nor the Bond Registrar shall be affected by
notice to the contrary.

Authentication. This Bond shall not be valid or become obligatory for any purpose
or be entitled to any security unless the Certificate of Authentication hereon shall have been
executed by the Bond Registrar by the manual signature of one of its authorized
representatives.

Qualified Tax-Exempt Obligations. The Bonds of this issue have been designated
by the Issuer as "qualified tax-exempt obligations™ for purposes of Section 265(b)(3) of the
Internal Revenue Code of 1986, as amended, relating to the deduction of interest expenses
allocable to the Bonds by financial institutions.

IT IS HEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that
all acts, conditions and things required by the Constitution and laws of the State of
Minnesota to be done, to happen and to be performed precedent to and in the issuance of this
Bond in order to make it a valid and binding general obligation of the Issuer enforceable in
accordance with its terms, have been done, have happened and have been performed in
regular and due form, time and manner as so required; that the Issuer has appropriated the
proceeds of the Bonds of this issue, other than the portion thereof appropriated for issuance
expenses, together with such other legally available funds of the Issuer as may be required,
and has held such proceeds as cash or invested such money in securities authorized for such
investment pursuant to Minnesota Statutes, Section 475.67, in such amounts, maturing on
such dates, and bearing interest at such rates as are required to provide funds sufficient to pay
all interest due on the Bonds of this issue on or prior to February 1, 2013 and to pay all
outstanding principal due on the Refunded Bonds when called for redemption and prior
payment on February 1, 2013, and has irrevocably placed such funds and securities in escrow
in a qualified bank for this purpose; that prior to the issuance hereof, a direct, annual
irrepealable ad valorem tax has been duly levied upon all taxable property in the Issuer in the
years and amounts required by law; that, if necessary for payment of principal of and interest
on the Bonds of this issue, additional ad valorem taxes may be levied upon all taxable
property in the Issuer without limitation as to rate or amount; and that the issuance of this
Bond on the date of original issue hereof and the date of its actual original issuance and
delivery, does not exceed any constitutional or statutory limitation of indebtedness.
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IN WITNESS WHEREOF, Independent School District No. 16 (Spring Lake Park),
State of Minnesota, by its School Board, has caused this Bond to be executed in its behalf by
the facsimile signatures of the Chair and Clerk, the Issuer having no seal or said seal having
been intentionally omitted as permitted by law.

Date of Registration: Registrable by:

December 1, 2010 , MINNESOTA
BOND REGISTRAR'S Payable at:

CERTIFICATE OF

AUTHENTICATION , MINNESOTA

This Bond is one of

the Bonds described INDEPENDENT SCHOOL DISTRICT NO. 16
in the within mentioned (SPRING LAKE PARK)

Resolution. SPRING LAKE PARK, MINNESOTA

/s] _(Facsimile)

Bond Registrar Chair
By /sl _(Facsimile)
Authorized Signature Clerk



CERTIFICATE OF REGISTRATION

The transfer of ownership of the principal amount of the attached Bond may be made
only by the registered owner or the registered owner's legal representative last noted below.

Signature of

Date of Reqistration Reqgistered Owner Bond Reqistrar

Cede & Co.
P. O. Box 222

Bowling Green Station
December 1, 2010 New York, NY 10274




REGISTER OF PARTIAL PAYMENTS
The principal amount of the attached Bond has been mandatorily redeemed and
prepaid on the dates and in the amounts noted below:

Signature of Signature of
Date Amount Bondholder Bond Regqistrar

If a notation is made on this register, such notation has the effect stated in the attached
Bond. Partial payments do not require the presentation of the attached Bond to the Bond
Registrar, and a Holder could fail to note the partial payment here.
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ABBREVIATIONS

The following abbreviations, when used in the inscription on the face of this Bond,
shall be construed as though they were written out in full according to applicable laws or
regulations.

TEN COM - as tenants in common

TEN ENT - as tenants by the entireties

JT TEN - as joint tenants with right of survivorship and
not as tenants in common

UTMA - CUSTODIAN
(Cust) (Minor)

Under Uniform Transfers to Minors Act

(State)

Additional abbreviations may also be used though not in the above list.
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

the within Bond and does hereby irrevocably
constitute and appoint attorney to transfer the Bond
on the books kept for the registration thereof, with full power of substitution in the premises.

Dated

NOTICE: The assignor's signature to this assignment must correspond with the
name as it appears upon the face of the within Bond in every particular, without
alteration or any change whatever.

Signature Guaranteed:

Signature(s) must be guaranteed by a national bank or trust company or by a brokerage firm
having a membership in one of the major stock exchanges or any other "Eligible Guarantor
Institution™ as defined in 17 CFR 240 Ad-15(a)(2).

The Bond Registrar will not effect transfer of this Bond unless the information
concerning the assignee requested below is provided.

Name and Address:

(Include information for all joint owners if
the Bond is held by joint account.)

Please insert Social Security or
other Tax ldentification Number
of Transferee.
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EXHIBIT B
(FORM OF REPLACEMENT BOND)

UNITED STATES OF AMERICA
STATE OF MINNESOTA
ANOKA COUNTY
INDEPENDENT SCHOOL DISTRICT NO. 16
(SPRING LAKE PARK)

R- $

GENERAL OBLIGATION SCHOOL BUILDING REFUNDING BOND, SERIES 2010A

INTEREST MATURITY DATE OF
RATE DATE ORIGINAL ISSUE CUSIP

DECEMBER 1, 2010
REGISTERED OWNER:

PRINCIPAL AMOUNT:
DOLLARS

KNOW ALL PERSONS BY THESE PRESENTS that Independent School District
No. 16, State of Minnesota, a duly organized and existing independent school district, whose
administrative offices are located in Spring Lake Park, Minnesota (the "Issuer"), certifies that
it is indebted and for value received promises to pay to the registered owner specified above,
or registered assigns, in the manner hereinafter set forth, the principal amount specified
above, on the maturity date specified above or, if this Bond is subject to mandatory
redemption as stated below, on a date prior thereto on which it shall have been duly called
for mandatory redemption, and to pay interest thereon semiannually on February 1 and
August 1 of each year (each, an "Interest Payment Date") commencing August 1, 2011, at the
rate per annum specified above, calculated on the basis of a 360-day year of twelve 30-day
months, until the principal sum is paid or has been provided for. This Bond will bear interest
from the most recent Interest Payment Date to which interest has been paid or duly provided
for, or, if no interest has been paid or provided for, from the date of original issue hereof.
The principal of and premium, if any, on this Bond are payable upon presentation and
surrender hereof at the principal office of in
, Minnesota (the "Bond Registrar™), acting as paying agent, or any successor
paying agent duly appointed by the Issuer. Interest on this Bond will be paid on each Interest
Payment Date by check or draft mailed to the person in whose name this Bond is registered




(the "Holder" or "Bondholder") on the registration books of the Issuer maintained by the
Bond Registrar and at the address appearing thereon at the close of business on the fifteenth
day of the calendar month next preceding such Interest Payment Date (the "Regular Record
Date"). Any interest not so timely paid or duly provided for shall cease to be payable to the
person who is the Holder hereof as of the Regular Record Date, and shall be payable to the
person who is the Holder hereof at the close of business on a date fixed for the payment of
such defaulted interest (the "Special Record Date"). The Special Record Date shall be fixed
by the Bond Registrar whenever money becomes available for payment of the defaulted
interest, and notice of the Special Record Date shall be given by the Bond Registrar to the
Holders not less than ten (10) days prior thereto. The principal of and premium, if any, and
interest on this Bond are payable in lawful money of the United States of America.

REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF
THIS BOND SET FORTH ON THE REVERSE SIDE HEREOF, WHICH
PROVISIONS SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF
SET FORTH HERE.

This Bond shall not be valid or become obligatory for any purpose or be entitled to
any security until the Certificate of Authentication hereon shall have been executed by the
Bond Registrar by the manual signature of one of its authorized representatives.

IT IS HEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that
all acts, conditions and things required by the Constitution and laws of the State of
Minnesota to be done, to happen and to be performed precedent to and in the issuance of this
Bond in order to make it a valid and binding general obligation of the Issuer enforceable in
accordance with its terms, have been done, have happened and have been performed in
regular and due form, time and manner as so required; that the Issuer has appropriated the
proceeds of the Bonds of this issue, other than the portion thereof appropriated for issuance
expenses, together with such other legally available funds of the Issuer as may be required,
and has held such proceeds as cash or invested such money in securities authorized for such
investment pursuant to Minnesota Statutes, Section 475.67, in such amounts, maturing on
such dates, and bearing interest at such rates as are required to provide funds sufficient to pay
all interest due on the Bonds of this issue on or prior to February 1, 2013 and to pay all
outstanding principal due on the Refunded Bonds when called for redemption and prior
payment on February 1, 2013, and has irrevocably placed such funds and securities in escrow
in a qualified bank for this purpose; that prior to the issuance hereof, a direct, annual
irrepealable ad valorem tax has been duly levied upon all taxable property in the Issuer in the
years and amounts required by law; that, if necessary for payment of principal of and interest
on the Bonds of this issue, additional ad valorem taxes may be levied upon all taxable
property in the Issuer without limitation as to rate or amount; and that the issuance of this
Bond on the date of original issue hereof and the date of its actual original issuance and
delivery, does not exceed any constitutional or statutory limitation of indebtedness.
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IN WITNESS WHEREOF, Independent School District No. 16 (Spring Lake Park),
State of Minnesota, by its School Board, has caused this Bond to be executed in its behalf by
the facsimile signatures of the Chair and the Clerk, the Issuer having no seal or said seal
having been intentionally omitted as permitted by law.

Date of Registration:

BOND REGISTRAR'S
CERTIFICATE OF
AUTHENTICATION

This Bond is one of

the Bonds described

in the within mentioned
Resolution.

Bond Registrar

By

Authorized Signature

Registrable by:

, MINNESOTA

Payable at:

, MINNESOTA

INDEPENDENT SCHOOL DISTRICT NO. 16
(SPRING LAKE PARK)
SPRING LAKE PARK, MINNESOTA

/s/ _(Facsimile)
Chair

/s/ _(Facsimile)
Clerk




ON REVERSE OF BOND

Date of Payment Not Business Day. If the date for payment of the principal of,
premium, if any, or interest on this Bond shall be a Saturday, Sunday, legal holiday or a day
on which banking institutions in the City of New York, New York, or the city where the
principal office of the Bond Registrar is located are authorized by law or executive order to
close, then the date for such payment shall be the next succeeding day which is not a
Saturday, Sunday, legal holiday or a day on which such banking institutions are authorized to
close, and payment on such date shall have the same force and effect as if made on the
nominal date of payment.

Optional Redemption. The Bonds of this issue are not subject to optional
redemption or prepayment prior to maturity.

Mandatory Redemption. The Bonds maturing in the year __ shall be subject to
mandatory redemption, pursuant to the procedures specified herein and at a redemption price
equal to the principal amount of the Bonds so redeemed plus interest accrued on the principal
amount to be redeemed to the date fixed for mandatory redemption, on February 1 in the
years and in the principal amounts set forth below:

Year Amount
$
The Bonds maturing in the year shall be subject to mandatory redemption,

pursuant to the procedures specified herein and at a redemption price equal to the principal
amount of the Bonds so redeemed plus interest accrued on the principal amount to be
redeemed to the date fixed for mandatory redemption, on February 1 in the years and in the
principal amounts set forth below:

Year Amount

$

Redemption may be in whole or in part of the Bonds subject to prepayment. If
redemption is in part, the Issuer shall determine the order of redemption of Bonds; and if
only part of the Bonds having a common maturity date are called for prepayment, the Global
Certificates to be prepaid may be prepaid in $5,000 increments of principal and, if
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applicable, the specific Replacement Bonds to be prepaid shall be chosen by lot by the Bond
Registrar as provided below. Bonds or portions thereof called for redemption shall be due
and payable on the designated redemption date, and interest thereon shall cease to accrue
from and after the redemption date.

Issuance; Purpose. This Bond is one of an issue in the total aggregate principal
amount of $ . The Bonds are all of like date of original issue and tenor,
except as to number, denomination, maturity, redemption privilege and interest rate. All are
issued to provide funds to refund in advance of their stated maturities, through a crossover
refunding, all of the Bonds maturing in the years 2014 to 2017, aggregating $8,660,000 in
principal amount, of the Issuer's General Obligation School Building Refunding Bonds,
Series 2004B, bearing a date of original issue of November 4, 2004, and to provide funds to
pay interest when due on the Bonds of this issue to and including February 1, 2013. All are
issued pursuant to resolutions duly adopted by the School Board and pursuant to and in full
conformity with the Constitution and laws of the State of Minnesota thereunto enabling. The
Refunded Bonds were originally issued to provide funds for the current refunding of the
District's General Obligation School Building Bonds, Series 1995, bearing a date of original
issue of December 1, 1995. The Refunded Bonds have not previously been advance
refunded.

To and including February 1, 2013, interest on the Bonds of this issue is payable
primarily from certain amounts on deposit in an irrevocable escrow account held by
, Minnesota (the "Escrow Agent"),
pursuant to an Escrow Agreement between the Issuer and the Escrow Agent dated the date of
delivery thereof (the "Escrow Agreement”). The principal of Bonds of this issue and interest
thereon subsequent to February 1, 2013 are payable from ad valorem taxes which have been
levied upon all taxable property in the Issuer.

General Obligation. This Bond constitutes a general obligation of the Issuer, and to
provide moneys for the prompt and full payment of the principal and interest when the same
become due, the full faith and credit and taxing powers of the Issuer have been and are
hereby irrevocably pledged.

Minnesota School District Credit Enhancement Program. The Issuer has
covenanted and obligated itself to be bound by the provisions of Minnesota Statutes, Section
126C.55 and to use the provisions of that statute to guarantee the payment of the principal
and interest on the Bonds when due.

Denominations; Exchange; Resolution. The Bonds are issuable solely as fully
registered Bonds in the denomination of $5,000 and integral multiples thereof of a single
maturity and are exchangeable for fully registered bonds of other denominations in equal
aggregate principal amounts and in authorized denominations at the principal office of the
Bond Registrar, but only in the manner and subject to the limitations provided in the
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Resolution. Reference is hereby made to the Resolution for a description of the rights and
duties of the Bond Registrar. Copies of the Resolution are on file in the principal office of
the Bond Registrar.

Transfer. This Bond is transferable by the Holder in person or by the Holder's
attorney duly authorized in writing at the principal office of the Bond Registrar upon
presentation and surrender hereof to the Bond Registrar, all subject to the terms and
conditions provided in the Resolution and to reasonable regulations of the Issuer contained in
any agreement with the Bond Registrar. Thereupon the Issuer shall execute (if necessary)
and the Bond Registrar shall authenticate and deliver, in exchange for this Bond, one or more
new fully registered bonds in the name of the transferee (but not registered in blank or to
"bearer” or similar designation), of an authorized denomination, in aggregate principal
amount equal to the principal amount of this Bond, of the same maturity, and bearing interest
at the same rate.

Fees Upon Transfer or Loss. The Bond Registrar may require payment of a sum
sufficient to cover any tax or other governmental charge payable in connection with the
transfer or exchange of this Bond and any legal or unusual costs regarding transfers and lost
Bonds.

Treatment of Registered Owner. The Issuer and Bond Registrar may treat the
person in whose name this Bond is registered as the owner hereof for the purpose of
receiving payment as herein provided and for all other purposes whatsoever, whether or not
this Bond shall be overdue, and neither the Issuer nor the Bond Registrar shall be affected by
notice to the contrary.

Qualified Tax-Exempt Obligations. The Bonds of this issue have been designated
by the Issuer as "qualified tax-exempt obligations™ for purposes of Section 265(b)(3) of the
Internal Revenue Code of 1986, as amended, relating to the deduction of interest expenses
allocable to the Bonds by financial institutions.



ABBREVIATIONS

The following abbreviations, when used in the inscription on the face of this Bond,
shall be construed as though they were written out in full according to applicable laws or
regulations.

TEN COM - as tenants in common

TEN ENT - as tenants by the entireties

JT TEN - as joint tenants with right of survivorship and
not as tenants in common

UTMA - CUSTODIAN
(Cust) (Minor)

Under Uniform Transfers to Minors Act

(State)

Additional abbreviations may also be used though not in the above list.



ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

the within Bond and does hereby irrevocably
constitute and appoint attorney to transfer the Bond
on the books kept for the registration thereof, with full power of substitution in the premises.

Dated

NOTICE: The assignor's signature to this assignment must correspond with the
name as it appears upon the face of the within Bond in every particular, without
alteration or any change whatever.

Signature Guaranteed:

Signature(s) must be guaranteed by a national bank or trust company or by a brokerage firm
having a membership in one of the major stock exchanges or any other "Eligible Guarantor
Institution™ as defined in 17 CFR 240 Ad-15(a)(2).

The Bond Registrar will not effect transfer of this Bond unless the information
concerning the assignee requested below is provided.

Name and Address:

(Include information for all joint owners if
the Bond is held by joint account.)

Please insert Social Security or
other Tax ldentification Number
of Transferee.




EXHIBIT D

LEVY COMPUTATION SHEET

Levy Year Collection Year Amount
2012 2013 $
2013 2014
2014 2015

2015 2016



EXHIBIT E

NOTICE OF CALL FOR REDEMPTION
$8,660,000
GENERAL OBLIGATION SCHOOL BUILDING REFUNDING BONDS, SERIES 2004B
DATED: NOVEMBER 4, 2004

INDEPENDENT SCHOOL DISTRICT NO. 16
(SPRING LAKE PARK)
ANOKA COUNTY, MINNESOTA

NOTICE IS HEREBY GIVEN that, by order of the School Board of Independent
School District No. 16 (Spring Lake Park), Anoka County, Minnesota, there have been called
for redemption and prepayment on February 1, 2013 those outstanding bonds of the School
District designated as General Obligation School Building Refunding Bonds, Series 2004B,
dated November 4, 2004, as the date of original issue, totaling $8,660,000 in principal
amount, and having the following stated maturity dates and CUSIP numbers:

Maturity Date Principal Amount *CUSIP Number
February 1, 2014 $1,945,000 849832 QS2
February 1, 2015 $2,085,000 849832 QTO
February 1, 2016 $2,230,000 849832 QU7
February 1, 2017 $2,400,000 849832 QV5

The Bonds are being called at a price of par plus accrued interest to February 1, 2013, on
which date all interest on said bonds will cease to accrue.

Holders of the Bonds hereby called for redemption are requested to present their Bonds for
payment to Bond Trust Services Corporation, on or before February 1, 2013 by submitting
said bonds along with a completed W-9 form to the following addresses:

BY MAIL: Bond Trust Services Corporation
3060 Centre Pointe Drive
Roseville, Minnesota 55113

IN PERSON, COURIER SERVICE OR Bond Trust Services Corporation
OVERNIGHT MAIL: 3060 Centre Pointe Drive
Roseville, Minnesota 55113

If the Holder requests payment of principal and/or interest via wire transfer, please be advised
there is a wire transfer fee which will be deducted from the payment.



Dated: November 9, 2010 BY ORDER OF THE
SCHOOL BOARD

Is/

School District Clerk

Independent School District No. 16
(Spring Lake Park)

Spring Lake Park, Minnesota

Important Notice: In compliance with the Economic Growth and Tax Relief Reconciliation
Act of 2001, federal backup withholding tax will be withheld at the applicable backup
withholding rate in effect at the time the payment by the redeeming institutions if they are not
provided with your social security number or federal employer identification number,
properly certified. This requirement is fulfilled by submitting a W-9 Form, which may be
obtained at a bank or other financial institution.

*The paying agent shall not be responsible for the selection or use of the CUSIP number, nor
IS any representation made as to its correctness as indicated in the Notice of Call for
Redemption. It is included solely for the convenience of the holders.

Additional information may be obtained from: SPRINGSTED Incorporated, 85 E. Seventh
Place, Suite 100, MN 55101-2887, (651) 223-3000.



Attachment G-3 — Policy First Reading

SCHOOL POLICIES
INDEPENDENT SCHOOL DISTRICT 16

POLICY 701.2 | Page: 1lofl

SERIES 700 Non-Instructional Operations
SUBJECT 701 Fund Balance

Adopted

Revised

. PURPOSE

The purpose of this policy is to ensure the financial stability of the district
allowing the district the ability to meet unexpected budget circumstances.

GENERAL STATEMENT OF POLICY

To ensure the financial stability of the district, the School Board will strive to
maintain an unreserved, undesignated fund balance of 4-8% of the district's
general fund operating expenditures (excluding health & safety).

REQUIREMENT

The Superintendent or such other school official as designated by the
Superintendent or the School Board shall each year prepare a calculation of the
district’s current financial position related to this fund balance policy for review
by the School Board. The School Board shall review the calculation during the
budget development process for the next fiscal year and make such
adjustments in the expenditure budget as necessary to carry out the education
program within the revenues projected.
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