


2008

Regular OPEB
Debt Service Debt Service Over (Under)

Budget Account Account Total Budget Actual

Revenue
Local sources

Property taxes 7,097,500$    7,072,041$    –$                  7,072,041$    (25,459)$        5,933,202$    
Investment earnings 50,000           33,241           –                    33,241           (16,759)          67,585           

State sources 262,500         263,499         –                    263,499         999                255,332         
Total revenue 7,410,000      7,368,781      –                    7,368,781      (41,219)          6,256,119      

Expenditures
Debt service 

Principal retirement 1,910,000      1,910,000      –                    1,910,000      –                    1,690,000      
Interest 5,475,000      5,508,394      –                    5,508,394      33,394           4,621,084      
Fiscal charges and other 25,000           25,481           –                    25,481           481                121,087         

Total expenditures 7,410,000      7,443,875      –                    7,443,875      33,875           6,432,171      

Excess (deficiency) of revenue over expenditures –                    (75,094)          –                    (75,094)          (75,094)          (176,052)        

Other financing sources (uses)
Debt issued –                    –                    –                    –                    –                    167,262         
(Discount) on debt issued –                    –                    –                    –                    –                    (8,449)            
Transfers in –                    –                    271,531         271,531         271,531         –                    

Other financing sources (uses) –                    –                    271,531         271,531         271,531         158,813         

Net change in fund balances –$                 (75,094)        271,531        196,437       196,437$      (17,239)        

Fund balances
Beginning of year 240,914         –                    240,914         258,153         

End of year 165,820$      271,531$      437,351$      240,914$      

INDEPENDENT SCHOOL DISTRICT NO. 16

Debt Service Fund
Schedule of Revenue, Expenditures, and Changes in Fund Balances by Account

Budget and Actual
Year Ended June 30, 2009

(With Comparative Actual Amounts for the Year Ended June 30, 2008)

Actual
2009
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2003 2004 2005 2006 2007 2008 2009

Governmental activities
Invested in capital assets, net of
  related debt (1,299,613)$      (740,452)$         (391,624)$         (1,334,296)$      2,956,306$       5,789,045$       6,621,999$       
Restricted 1,049,747         1,504,171         1,886,344         3,285,384         789,286            613,332            697,641            
Unrestricted (8,920,919)        (6,682,761)        (5,686,042)        (4,146,818)        (5,737,273)        (6,703,373)        (5,083,002)        

Total governmental activities
  net assets (9,170,785)$      (5,919,042)$     (4,191,322)$     (2,195,730)$     (1,991,681)$     (300,996)$        2,236,638$      

Note: 

(Accrual Basis of Accounting)

The District implemented GASB Statement No. 34 in fiscal 2003. This information is not available for previous
fiscal years.

Fiscal Year

INDEPENDENT SCHOOL DISTRICT NO. 16

Net Assets by Component
Last Seven Fiscal Years
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Amount Amount Amount Amount Amount Amount Amount

Governmental activities
Expenses

Administration 1,456,223$  3.8     % 1,458,078$  3.6     % 1,752,243$  4.1     % 1,709,013$  3.8     % 1,852,552$  3.6     % 1,916,312$  3.5     % 1,951,772$  3.4     %
District support services 1,689,188    4.4     1,314,295    3.3     1,363,031    3.2     1,513,861    3.3     1,623,639    3.2     1,938,262    3.6     1,798,042    3.2     
Elementary and secondary regular
  instruction 14,872,644  38.4   15,967,606  39.5   17,670,301  41.4   18,805,346  41.3   20,232,689  39.5   20,671,509  38.0   20,185,875  36.1   
Vocational education instruction 777,557       2.0     784,531       1.9     712,845       1.7     788,954       1.7     881,016       1.7     738,190       1.4     865,658       1.5     
Special education instruction 5,265,643    13.6   5,542,667    13.7   5,679,253    13.3   6,267,328    13.8   6,531,463    12.8   6,443,405    11.8   7,200,015    12.9   
Instructional support services 2,550,202    6.6     2,520,838    6.2     2,311,583    5.4     2,970,102    6.5     3,363,247    6.6     3,563,232    6.6     3,776,159    6.7     
Pupil support services 2,757,413    7.1     2,920,293    7.2     3,168,681    7.4     3,575,858    7.8     3,902,872    7.6     4,301,876    7.9     4,909,021    8.8     
Sites and buildings 3,077,827    7.9     3,088,899    7.6     3,851,985    9.0     3,761,642    8.3     4,290,692    8.4     5,557,286    10.2   4,956,080    8.9     
Fiscal and other fixed cost programs 207,505       0.5     256,172       0.6     286,302       0.7     212,538       0.5     211,018       0.4     127,005       0.2     212,609       0.4     
Food service 1,458,260    3.8     1,584,795    3.9     1,633,763    3.8     1,760,187    3.9     1,785,276    3.5     1,827,473    3.4     2,046,324    3.7     
Community service 2,973,611    7.7     3,506,799    8.7     2,880,488    6.7     2,638,419    5.8     2,255,638    4.4     2,123,654    3.9     2,463,568    4.4     
Interest and fiscal charges on debt 1,635,178    4.2     1,521,317    3.8     1,425,117    3.3     1,557,325    3.3     4,281,016    8.3     5,189,123    9.5     5,605,281    10.0   

Total governmental activities expenses 38,721,251  100.0 % 40,466,290 100.0 % 42,735,592 100.0 % 45,560,573 100.0 % 51,211,118 100.0 % 54,397,327 100.0 % 55,970,404 100.0 %

Program revenues
Charges for services

Elementary and secondary regular 
  instruction 993,077       692,158       689,342       657,082       551,433       470,687       414,501       
Food service 907,314       917,537       889,206       953,303       937,356       1,020,318    1,012,379    
Community service 2,028,747    2,024,333    1,318,491    1,250,164    1,289,972    1,283,090    1,522,706    

Operating grants and contributions 6,480,782    6,558,385    7,241,963    8,163,755    7,550,361    8,210,785    8,920,948    
Capital grants and contributions 19,435         1,845           –                  –                  –                  –                  –                  

Total governmental activities
  program revenues 10,429,355  10,194,258  10,139,002  11,024,304  10,329,122  10,984,880  11,870,534  
Net (expense) revenue (28,291,896) (30,272,032) (32,596,590) (34,536,269) (40,881,996) (43,412,447) (44,099,870) 

General revenues and other changes 
  in net assets

Taxes
Property taxes, levied for general purposes 2,949,155    7,894,460    6,144,665    4,038,911    5,850,608    6,906,788    8,539,985    
Property taxes, levied for capital projects –                  –                  –                  –                  1,542,000    1,000,000    –                  
Property taxes, levied for community 
  service 342,238       535,078       357,743       205,397       362,844       388,883       341,209       
Property taxes, levied for debt service 2,391,149    2,315,242    2,439,591    2,865,544    2,751,502    5,968,147    7,127,602    

General grants and aids 23,835,671  21,843,801  24,588,184  27,962,318  26,538,444  27,533,998  27,861,994  
Other general revenues 745,391       819,233       596,552       585,750       671,142       746,006       626,702       
Investment earnings 195,486       115,961       197,575       873,941       3,369,505    2,559,310    999,979       

Total general revenues and other 
  changes in net assets 30,459,090  33,523,775  34,324,310  36,531,861  41,086,045  45,103,132  45,497,471  

Change in net assets 2,167,194$  3,251,743$ 1,727,720$ 1,995,592$ 204,049$    1,690,685$ 1,397,601$ 

Note: 

Fiscal Year

INDEPENDENT SCHOOL DISTRICT NO. 16

Changes in Net Assets
Last Seven Fiscal Years

(Accrual Basis of Accounting)

Percent
20092003 2004 2005

Percent Percent
2008

Percent
2007

Percent
2006

The District implemented GASB Statement No. 34 in fiscal 2003.  This information is not available for previous fiscal years.

Percent Percent
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

General Fund
Reserved 1,023,697$     432,708$        (119,681)$       369,536$        1,240,418$     2,347,298$     3,486,387$     1,677,393$     1,407,436$     1,055,095$     
Unreserved (739,986)        (2,500,019)      (3,773,811)      (2,550,090)      (778,397)        676,292          1,060,805       1,095,222       (85,086)          183,544          

Total General Fund 283,711$        (2,067,311)$   (3,893,492)$   (2,180,554)$   462,021$       3,023,590$     4,547,192$    2,772,615$    1,322,350$    1,238,639$    

All other governmental funds
Reserved –$                   –$                   –$                   –$                   –$                   –$                   39,999,716$   58,580,712$   38,625,602$   5,967,222$     
Unreserved, reported in

Special revenue funds (121,333)        (272,939)        (171,742)        67,515            143,924          142,069          110,890          131,878          243,322          274,163          
Capital projects funds –                    –                    –                    –                    –                    –                    –                    (10,000)          –                    (1,431,952)      
Debt service funds 927,997          1,178,633       651,532          713,873          639,675          363,346          1,434,758       258,153          240,914          437,351          

Total all other governmental funds 806,664$        905,694$       479,790$       781,388$       783,599$       505,415$       41,545,364$  58,960,743$  39,109,838$  5,246,784$    

Fund Balances of Governmental Funds
Last Ten Fiscal Years

(Modified Accrual Basis of Accounting)

Fiscal Year

INDEPENDENT SCHOOL DISTRICT NO. 16
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Revenues
Local sources

Taxes 11,807,435$   11,640,749$   11,313,177$   5,913,057$     10,798,034$   8,935,262$     7,116,161$     10,477,643$   14,208,492$   15,901,600$   
Investment earnings –                     345,268          230,475          195,486          115,961          197,575          873,941          3,369,505       2,762,832       896,002          
Other 4,273,261       4,272,335       4,424,723       4,674,529       4,453,261       3,493,591       3,446,299       3,449,903       3,520,101       3,576,288       

State sources 17,020,468     19,487,600     19,376,685     28,453,390     25,973,278     29,170,830     33,319,132     31,601,453     33,343,535     34,352,294     
Federal sources 1,136,735       1,207,719       1,500,769       1,882,498       2,430,753       2,659,317       2,806,941       2,487,352       2,401,248       2,430,648       

Total revenues 34,237,899     36,953,671     36,845,829     41,118,960     43,771,287     44,456,575     47,562,474     51,385,856     56,236,208     57,156,832     

Expenditures
Current

Administration 1,016,861       1,307,365       1,496,699       1,269,243       1,472,111       1,609,047       1,681,459       1,739,997       1,819,821       2,145,635       
District support services 736,912          799,526          822,546          910,576          1,178,328       1,219,835       1,377,307       1,481,356       1,808,259       1,793,991       
Elementary and secondary regular instruction 14,167,332     15,619,355     14,835,848     14,028,683     15,140,225     16,107,013     18,194,118     19,483,941     20,117,178     23,147,873     
Vocational education instruction 850,491          958,786          767,157          653,862          648,564          569,649          652,399          738,733          608,187          730,742          
Special education instruction 3,436,124       4,520,284       4,885,680       5,183,736       5,407,165       5,536,057       6,130,773       6,389,180       6,313,402       7,748,140       
Instructional support services 2,249,776       3,216,178       3,250,531       2,556,658       2,524,090       2,627,695       2,970,102       3,368,652       3,568,832       4,464,753       
Pupil support services 3,825,292       2,979,179       2,915,785       2,664,964       2,781,074       3,025,485       3,439,304       3,755,184       4,166,273       4,918,502       
Sites and buildings 3,451,005       3,053,182       3,099,247       4,033,988       4,359,209       3,851,985       3,753,397       7,849,618       5,430,906       5,380,965       
Fiscal and other fixed cost programs 248,919          94,747            187,228          207,505          256,172          286,302          212,538          211,018          127,005          212,609          
Food service –                     1,222,259       1,273,119       1,315,003       1,447,927       1,483,387       1,581,968       1,642,473       1,685,851       1,814,715       
Community service 2,677,857       2,665,876       2,712,429       2,838,053       3,341,825       2,713,543       2,465,539       2,080,137       1,969,880       2,213,221       

Capital outlay –                     24,017            11,769            33,163            10,020            52,025            5,318,101       16,652,038     50,150,284     34,782,056     
Debt service

Principal 975,000          1,025,000       1,090,000       1,172,308       1,253,126       1,653,895       1,790,721       2,168,240       1,887,274       2,116,939       
Interest and fiscal charges 1,549,858       1,701,687       1,739,014       1,624,912       1,525,570       1,413,659       1,541,256       2,948,355       5,139,519       5,842,446       

Total expenditures 35,185,427     39,187,441     39,087,052     38,492,654     41,345,406     42,149,577     51,108,982     70,508,922     104,792,671   97,312,587     

Excess of revenues over (under) 
  expenditures (947,528)         (2,233,770)      (2,241,223)      2,626,306       2,425,881       2,306,998       (3,546,508)      (19,123,066)    (48,556,463)    (40,155,755)    

Other financing sources (uses)
Debt issued –                     –                     –                     –                     218,901          21,875,000     45,217,094     34,458,925     27,263,742     6,200,000       
(Discount) on bonds issued –                     –                     –                     –                     –                     –                     –                     –                     (8,449)             –                     
Premium on bonds issued –                     –                     –                     –                     –                     1,336,391       892,965          304,943          –                     8,990              
Payments to refunded bond escrow agent –                     –                     –                     –                     –                     (23,235,000)    –                     –                     –                     –                     

Total other financing sources (uses) –                     –                     –                     –                     218,901          (23,609)           46,110,059     34,763,868     27,255,293     6,208,990       

Net change in fund balances (947,528)$       (2,233,770)$   (2,241,223)$   2,626,306$    2,644,782$    2,283,389$    42,563,551$  15,640,802$  (21,301,170)$ (33,946,765)$ 

Debt service as a percentage of noncapital
  expenditures 7.2% 7.0% 7.2% 7.3% 6.7% 7.3% 7.3% 9.5% 12.9% 12.7%

INDEPENDENT SCHOOL DISTRICT NO. 16

Changes in Fund Balances of Governmental Funds
Last Ten Fiscal Years

(Modified Accrual Basis of Accounting)

Fiscal Year
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For Taxes Contribution Distribution
Collectible Agricultural Non-Agricultural Valuation Valuation Tax Increment Total Taxable Market Value

2000 28,598$               26,055,201$        (5,241,948)$         3,190,592$          (1,839,880)$         22,192,563$        1,259,780,166$   1.76             %

2001 20,550                 30,574,331          (5,917,012)           3,730,374            (2,563,329)           25,844,914          1,479,912,283     1.75             

2002 19,704                 22,941,450          (3,880,795)           2,390,110            (1,724,608)           19,745,861          1,660,509,100     1.19             

2003 37,187                 25,470,694          (3,833,194)           2,666,045            (2,018,618)           22,322,114          1,894,416,100     1.18             

2004 39,194                 28,719,816          (4,542,951)           2,972,774            (2,108,862)           25,079,971          2,165,138,800     1.16             

2005 1,023                   32,983,456          (5,173,875)           3,108,605            (2,168,877)           28,750,332          2,509,222,500     1.15             

2006 1,351                   37,445,697          (5,404,980)           3,205,928            (2,249,863)           32,998,133          2,888,840,600     1.14             

2007 1,627                   42,282,805 (5,775,599) 3,715,227 (2,359,053) 37,865,007          3,280,864,700 1.15             

2008 2,224                   45,487,935 (6,616,924) 4,370,247 (2,487,243) 40,756,239          3,503,645,700 1.16             

2009 –                          47,183,555          (7,258,442)           5,033,822            (1,329,392)           43,629,543          3,588,954,900     1.22             

Source:  State of Minnesota School Tax Report

INDEPENDENT SCHOOL DISTRICT NO. 16

Tax Capacities and Market Values
Last Ten Fiscal Years

Net Tax Capacities
Fiscal Disparities

of Market Value
as a Percentage
Tax Capacity
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ISD No. 16 (Spring Lake Park) 39.458   % 39.458   % 25.985   % 22.054   % 21.421   % 16.043   % 17.371 % 25.779 % 26.213 % 27.155 %
Overlapping governments

28.859   28.859   37.976   37.714   35.221   33.080   32.096   30.696 31.078 32.078
22.745   22.745   37.227   35.479   33.353   31.334   31.234   29.658 29.135 29.151
17.070   16.350   29.906   28.616   30.248   33.565   31.941   31.349 30.324 28.640
39.855   33.849   54.185   51.705   50.075   51.569   50.926   46.958 47.433 45.001

Northeast Metropolitan Intermediate 
2.610     0.314     0.070     0.098     0.083     0.075     –            –            –            –            
1.210     1.064     1.393     1.378     1.202     1.561     1.326     1.297 2.435 1.148

Anoka County HRA –            –            –            1.290     1.299     1.308     1.315     1.297 1.331 1.235
Anoka County HRA/EDA –            –            –            –            –            –            –            –            0.178 0.141

0.587     0.619     –            –            –            –            –            –            –            –            
0.823     0.865     1.263     1.312     1.363     1.372     1.311     1.318 1.277 1.614
0.765     0.940     1.174     1.208     1.206     1.606     1.794     1.315 1.608 1.545
0.531     0.625     1.526     1.267     1.637     1.623     1.415     1.646 1.558 1.486

Metropolitan Council (1) 5.664     0.779     1.417     1.418     1.177     1.016     0.871     0.840 0.800 0.797
Metropolitan Mosquito –            0.310     0.476     0.551     0.555     0.558     0.504     0.478 0.480 0.476

Referendum market value rates
ISD No. 16 (Spring Lake Park) 0.124     0.154     0.658     0.188     0.153     0.170     0.154     0.137 0.136 0.143
Overlapping governments

–            –            –            0.011     0.103     0.008     0.007     0.007 0.006 0.005
–            –            –            –            –            0.012     0.012     0.011 0.011 0.011

(1)

Note 1:

Note 2:

Note 3:

Source: Anoka County

Last Ten Fiscal Years

Tax capacity rates are after reduction for state aids. Does not include the state-wide general property tax against
commercial/industrial non-homestead resorts and seasonal recreational residential property which is effective with
taxes payable in 2002.

Tax rates for many cities, townships, and counties increased significantly for taxes payable in 2002, due primarily to
reductions in state aids and in class rates used to calculate net tax capacity values.

The state of Minnesota enacted significant property tax reform measures in 2001. Among these measures were
several provisions which substantially reduced school district property tax levies, replacing the tax levy funds with
state aid. As a result, tax levies and tax rates for most school districts for taxes payable in 2002 are substantially
less than the comparable figures from prior years.

City of Blaine
City of Fridley

Blaine HRA

City of Blaine

Metro levies include the Metropolitan Council and Metropolitan Transit District.

City of Fridley

North Suburban Hospital District
Rice Creek Watershed
Fridley HRA

200920082007

Anoka County

City of Spring Lake Park

20062005

  School District No. 916
Anoka County RR Authority

2001Governmental Unit 2000
Fiscal Year

200420032002

INDEPENDENT SCHOOL DISTRICT NO. 16

Tax Capacity Rates
Direct and Overlapping Governments (1)
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Type of Property Net Tax Capacity Net Tax Capacity

Mall 1,118,152$        3.40         % 1,070,086$        2.45         %

Manufacturing 800,378             2.43         960,550             2.20         

Retail 546,942             1.66         657,420             1.51         

Northcourt Commons Retail, LLC Commercial/industrial 278,072             0.84         349,250             0.80         

Manufacturing 311,820             0.95         301,990             0.69         

Commercial/industrial 328,928             1.00         292,798             0.67         

Menards, Inc. Retail 217,888             0.66         278,206             0.64         

Individual Commercial/industrial –                        –              267,610             0.61         

University Avenue Associates Apartments 258,833             0.78         266,460             0.61         

Victorville – Blaine, LLC Commercial –                        –              263,560             0.60         

Infinity Rainbow Village Mall 217,220             0.66         –                        –              

Minnesota Amateur Sports Commission Commercial/industrial 228,278             0.69         –                        –              

4,306,511$       13.07     % 4,707,930$       10.79     %

Note: 

Sources: 

County Board of Equalization and Assessment

Current property valuations, net tax capacity by classification, trend of valuations, and principal taxpayers have been furnished by Anoka County.

2005–2006 2008–2009

INDEPENDENT SCHOOL DISTRICT NO. 16

Principal Taxpayers 
as of June 30, 2009 and Three Years Ago

Percent of Total
Net Tax Capacity

Medtronic, Inc.

Net Tax Capacity

Target

This is the most recent information available for table presentation.

Percent of Total
Taxpayer

Shamrock Investments

Cummins Power Generation

Northtown Mall (Glimcher Realty Trust)
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Collections
Property

Local Spread Fiscal Disparities Tax Credits Total Spread Amount Amount Amount

9,432,674$         2,007,146$          1,911,918$          13,351,738$        13,351,738$        –$                        –              % –$                        –              %

9,013,912           2,227,145            2,072,660            13,313,717          13,313,717          –                          –              –                          –              

5,200,926           580,909               401,783               6,183,618            6,183,618            –                          –              –                          –              

7,561,458           860,733               350,502               8,772,693            8,770,678            2,015                   0.02         –                          –              

7,780,269           1,196,810            365,448               9,342,527            9,339,968            2,559                   0.03         –                          –              

8,184,760           1,132,215            262,305               9,579,280            9,569,215            10,065                 0.11         –                          –              

9,395,888           1,047,581            275,670               10,719,139          10,694,112          25,027                 0.23         –                          –              

13,016,710         1,202,916            363,175               14,582,801          14,523,991          58,810                 0.40         –                          –              

14,019,587         1,703,872            353,064               16,076,523          15,764,532          311,991               1.94         –                          –              

15,309,827         1,979,299            369,813               17,658,939          7,663,002            –                          –              9,995,937 56.61       

410,467$            9,995,937$         

Note 1:

Note 2:

Note 3:

Source:

INDEPENDENT SCHOOL DISTRICT NO. 16

Property Tax Levies and Receivables
Last Ten Fiscal Years

Percent PercentCollectible

Uncollected Taxes Receivable as of June 30, 2009
CurrentDelinquentFor Taxes

Original Levy

Delinquent taxes receivable are written off after seven years. The amount of collections has
been adjusted to reflect the write-off of delinquent taxes receivable.

State of Minnesota School Tax Report

2000

2001

2002

2009

2007

2008

A portion of the total spread levy is paid through various property tax credits which are paid 

Beginning with the levy collectible in 2002, the general education levy was eliminated and
l d i h id

2003

2004

2005

2006
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2004 2005 2006 2007 2008 2009

District’s estimated market value 2,165,138,800$   2,509,222,500$   2,888,840,600$   3,280,864,700$   3,503,645,700$   3,588,954,900$   

Debt limit (15 percent of estimated 
324,770,820$       376,383,375$       433,326,090$       492,129,705$       525,546,855$       538,343,235$       

24,820,000           21,875,000           65,130,000           94,105,000           119,515,000         123,805,000         

Legal debt margin at June 30 299,950,820$      354,508,375$      368,196,090$      398,024,705$      406,031,855$      414,538,235$      

Note: 

Source: District business office and related statistical table

Fiscal Year

INDEPENDENT SCHOOL DISTRICT NO. 16

Legal Debt Margin Information
Last Six Fiscal Years

Amount of debt applicable to debt limit

Information prior to fiscal 2004 was not readily available.

  market value)

Pages 80 and 81







Cost Cost Cost Cost Cost Cost 
Cost per Pupil Cost per Pupil Cost per Pupil Cost per Pupil Cost per Pupil Cost per Pupil

District and school administration 1,472,111$    300$        1,609,047$    320$        1,681,459$    320$        1,739,997$    329$        1,819,821$     341$        2,145,635$    407$        

District support services 1,178,328      240          1,219,835      243          1,377,307      262          1,481,356      280          1,808,259       339          1,793,991      340          

Elementary and secondary regular 
  instruction 15,140,225    3,089       16,107,013    3,203       18,194,118    3,468       19,483,941    3,682       20,117,178     3,769       23,147,873    4,391       

Vocational education instruction 648,564         132          569,649         113          652,399         124          738,733         140          608,187          114          730,742         139          
  

Special education instruction 5,407,165      1,103       5,536,057      1,101       6,130,773      1,168       6,389,180      1,207       6,313,402       1,183       7,748,140      1,470       

Community education and services 3,341,825      682          2,713,543      540          2,465,539      470          2,080,137      393          1,969,880       369          2,213,221      420          

Instructional support services 2,524,090      515          2,627,695      523          2,970,102      566          3,368,652      637          3,568,832       669          4,464,753      847          

Pupil support services 2,781,074      567          3,025,485      602          3,439,304      655          3,755,184      710          4,166,273       780          4,918,502      933          

Sites, buildings, and capital outlay 4,359,209      889          3,904,010      776          9,178,548      1,749       24,501,656    4,630       55,581,190     10,412     40,163,021    7,618       

Fiscal and other fixed cost programs 266,192         54            286,302         57            212,538         41            211,018         40            127,005          24            212,609         40            

Food service 1,447,927      295          1,483,387      295          1,581,968      301          1,642,473      310          1,685,851       316          1,814,715      344          

Principal, interest and fiscal charges
  on debt 2,778,696      566          3,067,554      612          3,224,927      615          5,116,595      967          7,026,793       1,316       7,959,385      1,510       

Totals 41,345,406$  8,223$    42,149,577$ 8,383$    51,108,982$ 9,741$    70,508,922$  13,324$  104,792,671$ 19,631$  97,312,587$ 18,458$  

Weighted ADM 4,902     5,029     5,247     5,292     5,338     5,272     

Note 1: 

Note 2: 

Note 3: 

(Modified Accrual Basis of Accounting)

2008–20092007–20082006–2007

INDEPENDENT SCHOOL DISTRICT NO. 16

Cost per Pupil Based on Weighted Average Daily Membership
Last Six Fiscal Years

Includes all governmental funds.

Information for additional years will be added with subsequent reports.

2005–20062004–20052003–2004

During the 2005–2006 school year, the taxpayers of the District passed a bond referendum. The District purchased land in
anticipation of new school construction.  Construction costs will continue through the 2009–2010 school year.

Pages 84 and 85










